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CCafltfODITY FUTURES STATISTICS,
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INTRODUCTION

This bulletin is a digest of statistics of futures trading
in agricultural commodities under the Commodity Exchange Act
for the fiscal year 1941 (July 1940 - June 1941). It includes
only the more important data, usually on a monthly basis, and
only those cosmon to all the commodities and markets. The data
are derived chiefly from daily trading and position reports of
exchange clearing members and of large traders. These reports
are required for regulatory work under the Act.

Contract Markets and Commodities

A total of 18 commodity exchanges, designated as contract
markets by the Secretary of Agriculture, was supervised under
the Commodity Exchange Act in the fiscal year 1941. There was
futures trading in 21 commodities on one or more supervised
exchanges during this period. However, data were not available
for all of these commodities for the entire year. Ifiider the
Pace amendment to the Act, cottonseed oil, lard, tallow, soy-
beans, soybean oil, cottonseed meal and soybean meal were added,
effective December 8, 1940. Certain data for these commodities
were available for only a part of the year. The contract markets
together with a list of the commodities in which each had trading
during the fiscal year 1941 followj
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Contract Markets Commodities

Chicago Board of Trade Uttieat, corn, oats, rye,
cotton, soybeans, lard,
cottonseed oil

Chicago Mercantile Exchange . . . • Butter, eggs, potatoes
Chicago Open Board of Trade . . . • "Wheat, corn, oats, rye,

soybeans
Duluth Board of Trade "Wheat

Kansas City Board of Trade "Wheat, corn, millfeeds
(wheat bran, shorts)

Los Angeles Grain Exchange Barley
Memphis Merchants Exchange Clearing
Association Cottonseed meal, soybean

meal
Milwaukee Grain and Stock Exchange • "Wheat, com, oats, rye
Minneapolis Chamber of Commerce • • "Wheat, corn, oats, rye,

barley, flaxseed
New Orleans Cotton Exchange • . • • Cotton, cottonseed oil
New York Cotton Exchange Cotton
New York Merceintile Exchange • • • • Butter, eggs
New York Produce Exchange Cottonseed oil, soybean

oil, tallow
Portland Grain Exchange "Wheat

St. Louis Merchants* Exchange • • • Millfeeds (wheat bran,
shorts, middlings)

San Francisco Grain Exchange • . • • Barley (No trading in 1940-41^

Seattle Grain Exchange "Wheat

"Wool Associates of the New York
Cotton Exchange, Inc. • "Wool tops

Classification of Statistics

The Commodity Exchange Branch l/ of the Agricultural Marketing
Administration compiles contract market statistics of volume of

trading, open contracts, futures prices, contracts settled by deliv-
ery, and commitments of reporting (large) traders. The data in this
bulletin are shown in that order. Other data derived from these five
major catagories arej value of open contracts; contracts settled by
delivery as percentage of open contracts; commitments of reporting
traders as percentage of open contracts; and commitments of nonreport-
ing (small) traders. These derived data are inserted at appropriate
points. In computing annual averages of month-end open contracts and
traders* commitments, yearly totals of these figures were divided by

12, although in some cases there were no contracts open at the end
of one or more months. An exception was made for commodities which
came under regulation during the fiscal year. In such cases, averages
were computed on the basis of the number of months during which re-

porting requirements were in effect.

l/ Formerly the Commodity Exchange Administration.



Volume of Trading

Volume of trading is the sum of the purchases (or sales) of
a designated future, or futures, during a specified period. As
purchases and sales are equal, only one side is shown. The volume
of trading is compiled from daily reports of all clearing members
of each contract market. These reports itemize purchases and sales
by commodity and futures. For this bulletin, in markets in which
there was trading in round lots and job lots, the two have been
combined and the same method has been employed with respect to
trading in "old" and "new" type contracts.

Open Contracts

The term "open contracts" as used here means the total futures
contracts of exchange clearing members entered into but not yet
offset or fulfilled by delivery. As the total open contracts on
the long side is equal to the total on the short side, only one

side is shown. Open contracts are those compiled from the same
daily reports from which the volume of trading figures are obtained.
For this bulletin, in markets in which there were open contracts in
round lots and job lots, the two have been combined and the same

procedure was followed with respect to open contracts in "old" and
"new" type contracts. The value of open contracts for each commodity
and market (table 6) was computed by multiplying open contracts by
the closing prices for each future as of the last trading day of the
month.

Futures Prices

The futures prices presented are in most instances the closing
prices as of the last trading day of the month. Since trading in a

maturing future ceases before the end of the calendar month, the
closing price listed in such instances is for the last day of trading
in the future, not a month-end figure. The length of the "cease
trading" period varies with the commodity and market. The closing
prices used in this bulletin were obtained from the price records of

principal contract markets. Prices of actual trades at the close
bear no notation, but where bid, asked, nominal or settlement quota-
tions have been used, they are earmarked. "Where trading occurred
in "old" and "new" contracts, prices of the more active contract are
shown.

Contracts Settled by Delivery

Futures contracts settled by delivery are those contracts which
are fulfilled by delivery of either the physical commodity or ware-
house receipts representing such commodity. Information on these
transactions is obtained from reports of clearing members and from
notices of delivery filed with the Commodity Exchange Branch during
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each delivery month. Contracts settled by delivery expressed as
a percentage of the maximmn open contracts during the life of a
future, and as a percentage of open contracts at the beginning
of the first notice day, appear in tables 9 and 10. The weighted
averages shown are not simple averages of the individual items.
In computing these percentages, the individual items were weighted
by the size of open contracts.

Commitments of Reporting Traders

Commitments of reporting (large) traders are those of persons
subject to the reporting requirements under the rules and regulations
of the Secretary of Agriculture promulgated under the Commodity
Exchange Act. These commitments are classified by the reporting
trader according to purpose, i.e., whether speculative, hedging,
or spreading. Every person holding or controlling futures contracts
in one future on one contract market equal to or exceeding the
amount fixed by the Secretary of Agriculture for reporting purposes
must report daily. The reporting requirements during the fiscal
year 1941 were as followsj

Commodity Reporting Requirement

KVheat, corn, oats, rye, barley,
flaxseed, soybeans 200,000 bushels

Cotton • 5,000 bales
Wool tops 125,000 poimds
Butter, eggs, potatoes • 25 carlots
Cottonseed oil, soybean oil 900,000 pounds
Lard, tallow 750,000 pounds
Bran, shorts, middlings, cottonseed meal,

soybean meal 1,000 tons

Commitments of nonreporting (small) traders are derived figures.
Thus, for one commodity on one contract market, long commitments of
nonreporting traders are the difference between the total open con-
tracts and the aggregate long positions of reporting traders. The
same principle is followed in obtaining the short comtnitments of
nonreporting traders. Since the commitments of nonreporting traders
are simply a residual item, they cannot be classified according to
purpose.

Both the reporting and -nonreporting traders* commitments, as
presented in this bulletin, are for all contract markets combined
as of the last trading day of each month.

- 0 -



COMMDDITI FUTURES

Table 1.—Amntal voluae of tractlng on all contract narkets, by commodities, July 1931 to June 1941

5

CosmoditT' and market Unit
Tear beginning July

ATcrage
1931-52 1952-33 1933-34 1934-35 1935-56 1936-57 1937-58 1938—^9 1939—40

HHEJIT

Chicago Board of Trade Mil. bu. 8,565.7 9,093.0 8.398.6 6,797.6 7,272.3 10,152.1 8,300.8 4, 372.1 6 849.9 3 736.2 7.555.8
Chicago Open Board of Trade do. 333.6 267.5 248.6 128.0 131.6 175.8 158.6 114.3 208.1 116.9 188.5
Minneapolis Chaiober of CoBmerce do. 364.3 588.9 605.3 457.4 525.5 442.2 437.3 404.5 539.2 390.8 475.5
Kansas City Board of Trade do. 775.4 798.6 734.5 678.4 665.6 855.5 800.0 558.7 717.2 497.9 708.0
Doluth Board of Trade do. 67.0 102.2 72.0 15.6 30.5 11.4 37.7 48.1 50.8 35.7 47.1
Milnaukee Grain and Stock ^change do. 17.6 19.4 18.7 13.4 12.8 16.4 10.8 3.8 7.3 3.6 12.4
Portland Grain Exchange do. 2.9 5.1 3.5 1.4 .7 .7 .8 .1 .1 .1 1.5
Seattle Grain Exchange do. 5.4 5.4 6.0 3.6 2.8 1.9 3.7 3.6 2.4 2.7 5.8
St. Loois Merchants' Exchange do. IS. 2 10.8 6.1 ,7 1.8 2.2 2.5 5.9
Qaaha Grain Exchange do. .1 (1)
Hatchinson Board of Trade Assn. do. 5/ 1.0 1.4 .2, .4 .5 .4 (5) 4/ .6
Heir Tork Frodnce Exchange do. 5/ 1.0

'T'/-v+ aTiouaj. ao • 10,147.5 10,890.3 10,095.3 8,096.5 8,644.1 11,658.6 9,752.0 5,505.2 8,375.0 4,783.9 8.794.1

CORN
Chicago Board of Trade w 1Ml 1 . OU. 2,460.8 2,295.0 3,086.4 3,479.9 1.314.1 2,827.6 1,874.4 1,493.9 1,311.5 756.3 2.090.0
Chicago Open Board of Trade do

.

76.4 41.4 44.3 35.6 14.2 31.4 18.5 18.1 14.2 6.8 29.9
Minneapolis Chaiober of Commerce aO • .2 (2) 15.6 19.0 19.5 14.8 6.7
Kansas City Board of Trade do. 86.2 78.4 170.0 197.

3

DO • X 9J . Q AT 7 84.6
Ifilwaukee Grain and Stock Exchange do. 11.9 9.9 13.6 13.5 5.9 12.0 5.7 2.7 1.7 .4 7.7
St. Lotiis Merchants ' Exchange do. 2.3 (2) .6 1.1 .1 .1 .4
Ctaaha Grain Exchange do. 1.1 1/ .2 (6)

Total do. 2,638.9 2,424.9 3,314.3 3,724.9 1,403.4 2,951.7 1,972.9 1,575.4 1 391.9 795.8 2,219.3

OATS
Chicago Board of Trade Mil. bu. 328.8 510.5 1,514.3 752.4 554.3 1,512.0 553.4 270.8 359.2 182.8 593.8
Chicago Open Board of Trade do. X.9 J..Z 7.0 6.0 2.7 7.5 1.5 1.8 2.9 .6 3.3
Minneapolis Chamber of Commerce do. 45.0 56.1 127.4 73.8 88.6 174.7 60.8 55.9 68.4 64.3 81.5
Kansas City Board of Trade do. (2) 5.4 4.8 .1 (2) 1.1
Milnaukee Grain and Stock Exchange do. 6.3 3.2 8.4 4.7 5.7 7.2 1.7 1.1 .9 .8 5.8
St. Louis Merchants' Exchange do. (2) .5 (2) (2)
Caaba Grain Exchange do. . 1 (1) (2)

Total do. 382.1 570.8 1,457.1 836.9 654.7 1,506.5 417.5 329.6 451.4 248.5 685.5

KiS
Chicago Board of Trade Mil. bu. 264.7 .u ^^7 A Til n cLfO.X 259.2
Chicago Open Board of Trade do. .3 .1 .3 1.1 .1 .4 .1 .8 1.4 .8 .5
Minneapolis Chamber of Commerce do. 63.

3

41.4 55.2 41.0 65.8 69.9 50.4 66.8 95.6 58.2 60.5
Doluth Board of Trade do. 9.7 7.7 10.4 1.1 .6 (2) (2) .1 3.0
Milvankee Grain and Stock Exchange do. 4.4 2.4 3.8 3.0 2.0 2.6 ,7 .5 1.5 1.1 2.2

Total do. 342.4 256.2 494.7 425.1 257.9 410.

7

207.0 184.7 409.5 266.2 325.4

BARIET
Chicago Board of Trade Mil. bu. 21.9 58.7 10.6 .9 1.9 9.4
Minneapolis Chamber of Commerce do. do • V // IX/O • o 7/ ^If cO.O 7/ T JLL. O 9 P 54.9
Duluth Board of Trade do. .6 .1
Milvaakee Grain and Stock Exchange do. .4 1.3 .4 (2) — .2

do

.

.2 .4 .5 .1 .1 .1 .1

Los Angeles Grain Exchange 9/ do. .1 ,1 .1 .2 .2 .2 .2 (2) (2) (2) .1

Total do. 31.5 79.0 165.6 54.4 29.7 41.5 22.2 11.9 11.6 2.8 44.8

FLAXSEED
Minneapolis Chamber of C<»iBerce Mil. bu. 10.5 12.6 U.7 7.2 14.6 7.5 14.1 11.5 23.8 29.6 14.5
iniJ.u.i>ii DOSiru. ul ix^ouc ao • 13.5 15.4 6.3 1.7 2.5 .8 .2 .1 (2)

Total do. 24.0 26.0 18.0 8.9 17.1 8.1 14.3 11.4 25.8 29.6 18.1

SOIBEAHS
Chicago Board of Trade Mil. bu. 10/ 22.9 22.9 29.4 117.4 600.8 11/ 192.6
Chicago Open Board of Trade do. (2) .1 .8 10.6^ 2.9—1

Total do. 25.0 22.9 29.5 118.2 611.4 195.

£

COTTON Thousand
lew York Cotton Exchange bales 50,179 56,096 57,252 38.864 50,688 43,942 13/39,558 32,304 36,845 27,282 41,279
New Orleans Cotton Exchange do. 16,453 18,500 20,573 10,776 6,371 9,991 T?/ 8,109 6,009 7,686 6,971 11,144
Chicago Board of Trade do. 9 A.Rfi 411 1,038 U/ 286 141 30 5 809

Total do. 67,294 76,522 80,285 50.768 57,470 54,971 47, 733 38,454 44,561 34,258 53 232

UDOL TOPS
Tlbol Associates of the Hew Tork

Cotton Exchange, Inc. MU. lb. 4.5 7.5 8.4 11.5 12.0 17.8 61.4 16/ 64.7 184.6 122.8 49.5

BUTER 17/
Chicago Mercantile Exchange Carlots 24,069 24,894 24,792 22,748 25,333 26,277 18/17,285 8,162 17,725 21,559 21,282

Bpw Tork Mercantile Exchange do. 17 3 6 205 71 W 4 17 32

Total do. 24,086 24,894 24.795 22,754 25,538 26,348 17,287 8,162 17,725 21.556 21,514

EGGS 17/
18/44,538Chicago Mercantile Exchange Carlot

6

22,884 54,913 44,030 39,226 29,561 40,355 42,503 48,775 46,756 59,554
lew Tork Mercantile Exchange do. 1,923 594 2,563 2,628 5,230 5,595 19/ 5,254 1,406 496 147 2,185

Total do. 24,807 35,507 46,593 41,854 54,791 45,946 47,792 43,909 49,271 46,903 41,557

POTATOES 17/
Chicago Mercantile Exchange Carlots 3,689 723 498 256 6,086 18/ 259 231 145 250 1,214

Continued



6 COMMODITY FCTDRES

Table 1.—Annual voluine of trad±ng on all contract aarkets, by' comsodltles, July 1931 to June 1941—Continued

CoHDBodity flT*H market Unit
Tear beginning July

Average
1931-32 1932-33 1953-34 1934-35 1935-36 1936-37 1937-38 1938-39 1939-40 1940-41

COTTOISEED OIL
Hew Tork Produce Exchange
Hew Orleans Cotton Exchange

Chicago Board of Trade

Total

MU. lb.

do.

do.

do.

260.5
28.5

570.0
51.5

752.7
86.0

1,557.4
104.2

1,424.6
43.4

2,689.3
59.0

2,395.1
37.6

2,742.5 2,349.8
87.9

20/3,109.0

22/ 2.2

1,765.1
74.5

288.6 401.5 838.7 1,661.6 1,468.0 2,748.3 2,432.7 2,801.5 2,437.7 3,319.2 1,839.6

SOYBEAN on.
New Tork Frodnce Exchange Mil. lb. 23/ 4.8

URD
Chicago Board of Trade Mil. lb. 575.4 455.0 1,126.8 1,264.2 749.2 2,087.0 1,333.5 929.9 1,506.6 24/2,420.7 1,224.8

TALLOV
New Tork Produce Exchange Mil. lb. 25/ 1.0 15.5 26.9 24.6 19.7 6.6 25/ 3.6 2§/ 18.7

BRAN
Kansas City Board of Trade
St. Iioals Uerchants' Exchange

Total

Thousand
tons
do.

do.

22/ S2.6

552.9

121.0
as.s

185.6
291.2

170.7
251.5

100.0
208.8

220.3
250.7

28/103.6
2§/210.7

171.3
191.8

180.2
196.4

296.1

171.9
30/154.9
30/199.1

385.5 539.5 476.8 422.2 308.8 471.0 314.3 363.1 376.6 468.0 354.0

SHMITS
Kansas City Board of Trade
St. Louis Uerchants* Exchange

Total

Thousand
tons
do.

do.

27/ 33.9
105.2

34.6
35.0

43.2
29.0

86.0
19.2

60.2
26.6

131.7
26.4

28/ 62.6
29/ 30.4

82.9
19.8

72.8
9.2

150.1
11.3

30/ 72.4

30/ 20.7

139.1 69.6 72.2 105.2 86.8 158.1 93.0 102.7 82.0 161.4 93.1

MIDDLINGS
St. Louis Merchants' Exchange

Thousand
tons 39.3 35.4 47.2 51.4 44.8 31.6 29/ 39.6 14.5 40.0 38.7 38.2

COTTONSEED MEAL
Memphis Uetvhants Exchange

Clearing Association
Thousand

tons 551.6 420.7 458.3 548.6 618.8 714.1 837.4 807.7 845.4 51/ 577.2 638.0

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association
Thousand
tons 31/ 361.2

1/ Trading discontinued December 7, 1932; designation as contract market vacated Febnaary 7, 1937.
2/ Less than 50,000 bushels.

3/ Trading began May 16, 19S2. Trading discontinued September 12, 1936; designation as contract market vacated October 26, 1936.

4/ 4-year average (1932-33 - 1935-36); not included in average of all markets for lO-year period.

5/ Trading in bonded wheat.

6/ Average not computed as 1932-33 was partial year.
7/ Includes malting barley.

8/ Successor to an unincorporated exchange of the same name which was designated as a contract market for wheat and barley, February 28, 1938, and
which in turn was the successor to the Grain Trade Association of the San Francisco Chamber of Commerce, which was designated as a contract market
for barley, October 31, 1922, and wheat, November 3, 1930.

9/ In August 1939, 3,500 bushels of grain sorghums traded on the Los Angeles Grain Exchange.
10/ Trading began October 5, 1936. Figures prior to December 9, 1940, obtained from the Chicago Board of Trade,
n/ 4-year average (1937-38 - 1940-41).
12/ Trading began November 19, 1936. Figures prior to December 9, 1940, obtained from the Chicago Open Board of Trade.
15/ Figures prior to October 1, 1937, obtained from the New York Cotton Exchange and from the U. S. Department of Agriculture Miscellaneous
Bulletin No. 282. Pass-out transactions included in volume of trading beginning November 18, 1937.
14/ Figures prior to October 1, 1937, obtained from New Orleans Cotton Exchange and from the U. S. Departirent of Agriculture Miscellaneous Bulletin
No. 282. Pass-out transactions included in volume of trading beginning November 27, 1937.
15/ Figures prior to October 1, 1937, obtained from Chicago Board of Trade and from the U. S. Department of Agriculture Miscellaneous Bulletin
No. 282. "There are no pass-outs as all trades are cleared.

16/ Figures prior to Augxist 1, 1938, obtained from the Wool Associates of the New York Cotton Exchange, Inc. Pass-out transactions included in
volume of trading beginning August 15, 1938.

17/ All types of contracts ccanbined.

18/ Figures prior to October 1, 1937, obtained frcan the Chicago Mercantile Exchange.
19/ Figures prior to October 1, 1937, obtained from the New York Mercantile Exchange.

20/ Figures prior to March 17, 1941, obtained from the New York Produce Exchange. Pass-out transactions included in volume of trading beginning
March 17, 1941.
21/ Figures prior to March 17, 1941, obtained from the New Orleans Cotton Exchange. Pass-out transactions included in volume of trading beginning
March 17, 1941.

22/ Trading began August 19,1940. Figures prior to March 17, 1941, obtained from the Chicago Board of Trade.
23/ Trading began September 3, 1940. Figures prior to March 17, 1941, obtained from the New York Produce Exchange.
24/ Figures prior to March 17, 1941, obtained from the Chicago Board of Trade.

25/ Trading be?an June 26, 1935. Figures prior to March 17, 1941, obtained from the Nev.- York Produce Exchange. Trading discontinued June 5, 1941.

26/ 5-year average (1935-36 - 1939-40).

27/ Trading began January 4, 1932.
28/ Figures prior to October 1, 1957, obtained from the Kansas City Board of Trade.
29/ Figures prior to October 1, 1937, obtained from the St. Louis Merchants' Exchange.

30/ 9-year average (1932-33 - 1940-41).
31/ Figures prior to March 17, 1941, obtained from the Memphis Merchants Exchange Clearing Association. Trading in soybean meal began July 8, 1940.
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Table 2.—Monthly volxote of trading on all contract narkets, by coamoditieo, Jnly 1940 to Jxme 1941

CoHtodlty and market Unit July Aug. Sept. Oct. Not. Dec. Jan. Feb. Mar. Apr. May June Total

VHEAT
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Cbaober of Coaneree
Kansas City Board of Trade
Dulath Board of Trade
UUvankee Qrain & Stock Exchange
Portland Qraln Exchange
Seattle Grain Exchange

1,000
bu.

do.

do.

do.

do.
do.

do.

do.

374,249
12,608
36,291
69,397
2,075

259

287

541.595
9,590

48,120
47,517
4,242

254
1

558

282.255
8,331
31,939
33.259
4,078

142
24

506

279.493
10,268
29,965
36,943
3,544
130

108

321,514
11,006
29.465
40,676
5.363
224

74

225.005
7,766

18.549
29,212
1.655

255
6

116

179.542
5.552

18,545
22,551
1,586

121

111

220,184
7,866

18.315
29.432

887
163

102

351,780
12,050
52,191
39,858
2.837

364

2

120

541,585
10,851
34,958
39,861
4,438

418
13
355

424,096
11,264
50,096
58,868
3,215

520
10
189

395.272
9,971
42,611
50,332
3,982

750
20

599

3,736,170
116,903
390,844
497,886
35.696
3.580

76

2,705

Total do

.

4yo , 164 451,257 560, 314 360,451 406 , 320 2o2,s4Z ZZ
/
,o06 Z7o,950 409 . ZOZ 432, 259 548, 256 bUO, DO /

COHM
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Coimeree
Kansas City Board of Trade
Ullwaxikee Grain & Stock Erchange

1,000
bu.

do.

do.

do.

do.

89,799
1,174

457
885
18

77,537
1,321
1,406
1,102

7

58,588
615

1,678
815
74

60,775
710

1,807
2,632

84

86,197
571

1,540
2,586

25

61,152
432

2,519
5,470

38

42,633
220

2.220
1,915

16

42.465
400
499

1,046
17

55.584
405
556

1.518
24

54,489
314
917
862
17

75,160
375
725

575
24

52,172
256
502
332
21

756,351

6.791
14.786
17,536

365

Total do. 92,515 81,373 61,568 66,008 90,719 67,611 47,004 44,427 58,065 56,599 76,859 53,283 795,829

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Itinneapolls Chamber of Comnerce

1,000
bu.
do.
do.
uO •

17,974
37

5,284

22,841
53

12,821

16.665
30

6,558
CC

16,600
49

5,845
fX

16,916
77

8,195

12.964
34

5.158

9,832
16

3,900

7,216
12

3,847

10,590
80

3,560

15,179
159

5,101
xxo

18,443
64

2,569
7^
1 o

17,515
16

3,699
9

182,735
627

64,335
782

Total do. 21,327 35,806 23,108 22,565 25,282 18,279 13,798 11,107 14,265 20,554 21,149 21,239 248.479

RIE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
UUiratikee Grain & Stock Exchange

1,000
bu.
do.

do.

do.

16,409
21

2,558
62

26,882
74

9,494
140

17,419
74

3,962
67

12,036
103

3,414
61

19,885
103

6,861
144

12,195
22

2,695
76

8,015
37

3,033
34

6,259
55

5,307
42

12.207
82

4,921
132

28,149
113

8,780
144

30,227
38

4,685
126

16,438
55

4,538
78

206,119
777

58,246
1,106

Total do. 19,050 36,590 21,522 15,614 26,991 14,986 11,119 9,663 17,542 37,186 35,076 21,109 266,248

BARLEY
Minneapolis Chamber of Commerce
Los Angeles Grain Exchange

1,000
bu.

do.

185 623 300 174 619 403 75 73 . 73 189 29 71 2,812
84 4

Total do. 187 623 300 174 619 403 75 73 77 189 29 71 2,820

FLATRKFT
Minneapolis Chamber of Commerce

1,000
bu. 1,288 6,158 3.612 1.441 3.582 1,446 2,495 1,009 1,959 3,025 1,571 2,040 29,606

SOIBEASS
Chicago Board of Trade

Chicago Open Board of Trade

1,000
bu.

do.

2,407 4,133
3

4,355
1

17,169
39

31.320
239

3/^5,660

2/ 101
40,884

994
41,974
1,152

65,670
942

118,325
2,763

131,086
2,690

117,908

1,652

600,871
10,576

Total do. 2,407 4,156 4,356 17,208 51,559 25 , 761 41,878 45,126 66,612 121,088 133,776 119 , 560 611,447

COTTOH
Neir Tork Cotton Exchange
Ner Orleans Cotton Exchange
Chicago Board of Trade

100
bales
do.
do.

11,280.0

2,429.5

11,505.0

1,841J5

1.0

18,951.0

2,921.0

7.0

19,551 X)

3,1140)

28,292.0

4,945.5

6.5

17,786.0

2,62ao
2.5

18,558.0

3^922.0

.5

H225J3
2,987.0

.5

31,509.0
7,329.0

1.0

23,75^0
6,855.5

3.0

41,853.0

14,917.0

16.0

35,556.0

15,829.5

ISjO

272,817.0
69,709.0

55.0

Total do. 13,709.5 1!,, 547.0 21,879.0 22,665X1 35,242£) 20,408.5 22,480.5 17,212.5 38.839.0 30,609.5 56,786.0 53,400.5 542,579.0

UDOL TOPS
Rbol Associates of the Her loA
Cotton Exchange, Inc.

1,000
lb. 9,920 7,960 14,095 15,560 12.285 10,820 17,755 15,260 6,655 4,520 7,775 4,420 122,805

BUTTER
Chicago Mercantile Exchange ^
Hen Tork Mercantile Exchange 4/

Car-
lots
do.

783 552 870 1,530 2.742 2,597 2,507 1,722 1,481
6

1,208
1

2,359
6

3,388
4

21,539
17

Total do. 783 552 870 1,530 2,742 2,597 2,507 1,722 1,487 1,209 2,365 3,392 21,556

EGGS
Chlcag} Mercantile Exdiange
Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

Nev York Mercantile Exchange
Refrigerator Standards

Car-
lots
do.

do.

do.

1,509

3

1,330

2

5,014

X

4,177

o

4.877 7,742

1

5,035

411

c

552

25
225

2,685
166

55

3,669
92

55

5,406
se

51

7,961
13

15

45,737
382
657

147

Total do. 1,512 1,352 5,015 4,180 4,877 7.743 3,448 582 2.886 3.796 5,543 7,989 46,905

POTATOES
Chicago Mercantile Exchange 5/

Car-
lots 1 249 250

COTTQBSEED OH.
Mew York Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

1,000
lb.

do.

do.

61,920
1,110

169,200
8,460

8/1,440

145,460
4.230

180

100,580
3,960

177,540
10,110

121,740
6,030

177,420

12,180

162,960
7,380

600

6/502,140

2/ 29,760

(9)

581,580
42,180

512,940
44,580

397,680
38,010

3,108.960
207,990

2,220

Total do. 63,030 179,100 147,870 104,340 187,650 127,770 189,600 170,940 551,900 623,760 557,520 435,690 3,319,170

SOYBEAN on.
New York Produce Exchange

1,000
lb. 19^.060 120 900 60 240 6/ 180 240 4,800

Continued
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Table 2.—^lontbly Tolome of trading onfall contract aarkets, by coKoodlties, Jnly 1940 to June 1941—Contiuded

ConsBodi^y And. nsrico't Unit July Ang. Sept. Oct. Nov. Dec. Jan. Feb. Mar. UairJWIJ Jims

URD
Cblcago Boaid of Trade

1,000
lb. 60,750 183,300 125,950 58,950 109,500 171,050 14iB,200 74,750 9/285,000 363,750 428,700 411.000 2,420,700

tUuUm
New Tork Produce Exchange

1,000
lb. 120 600 240 600 240 240 560 60 §/ 780 180 60 U/ 120 5,600

Kansas City Board of Trade
St. Louis Merchants' Exchange

Tons
do.

18,850
17,600

16,100
n.loo

17,500
12,750

34,950
22,500

29.825
13.300

21,175
9,900

25,950
7,900

21,375
9,600

20.850
6,100

21,025
19,200

36.950
22.500

31,725
15,700

296,075
171.950

Total do. 36,450 33,200 30,050 57,450 45,125 51,075 33,850 30,975 26,950 40,225 59.250 45,425 468.025

SHORTS
Kansas City Board of Trade
St. Loxils Merchants' Exchange

Tons
do.

7,150
400

6.550
200

8,700
200

7.250
200

11,000
800

13,525
1,100

10,650
1,500

15,275
1,600

21,925
1,400

18,375
2,500

15,525
400

14,200
1,000

150,125
11,500

Total do. 7,550 6,750 8,900 7,450 11,800 14,625 12,150 16,875 25,325 20,875 15.925 15,200 161,425

MIDDLINGS
St. Louis Merchants' Exchange Tons 6,500 5,500 5,100 5.600 1,900 2,000 2,100 1,400 1,600 5,100 5.300 2,800 58,700

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association Tons 55,200 30.300 52,900 86.500 58,500 48,200 44,500 50,800 12/54.400 25,500 32,700 57,900 577,200

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association Tons 1^8,900 4,900 2,300 55,000 28,500 29,000 20,700 15,100 lg/25,300 47,500 75.600 72,400 561.200

1/ Figures prior to December 9. 1940, obtained from the Chicago Board of Trade.

2/ Figures prior to December 9. 1940. obtained froa the Chicago Open Board of Trade.

5/ Trading in "standard contract storage.*' except tiro earlots in the "89-score contract storage," included in the May 1941 figures.

4/ Trading in "Fresh U. S. 92-score" contract.

5/ Trading in contract for "Idaho Russets."

6/ Figures prior to March 17. 1941, obtained from the New Tork Produce Exchange.

7/ Figures prior to March 17, 1941, obtained froa the New Orleans Cotton Exchange.

8/ Trading began August 19, 1940.

9/ Figures prior to March 17, 1941, obtained trcn the Chicago Board of Trade.
10/ Trading began September 3, 1940.

11/ Trading discontinued June 5, 1941.

12/ Figures prior to March 17, 1941, obtained from the Meaphis Merchants Exchange Clearing Association.
15/ Trading began July 8, 1940.
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Tabl* S.

—

AmmMl ftTarmge of open eoatneta on all co&trset m»rkeXa, hj eoHHodltlea, 1931-32 to 19iO-41

(X'*«r«g» of opeo contract* at «nd of each BOBth)

CoModttx and aaiicct
Tear hegimring Jvlj

AverageUnit
1931-32 1932-55 1955-54 1954-55 1935-56 1956-57 1937-38 1958-59 1959-40 1940-41

Chieago Board of Trade Mil. bn. 110.9 144.1 150.2 112.2 99.5 97.9 96.6 95.8 87.4 52.9 102.5
Chicago Open Board of Itade do. .9 1.0 .9 .5 .8 1.0 .6 .6 .8 .5 .8

Itlnneapolls Chanber of Cimmr i r r do. 10.0 21.6 20.5 12.3 8.6 7.5 8.9 10.4 12.1 9.0 12.1
Eansas CXtf Board of Trade do. 27.2 32.6 21.5 19.5 14.5 15.7 19.2 17.8 18.1 15.4 20.1
Solath Board of Trada do. 1.7 3.6 1.9 .6 .7 .4 1.0 1.2 1.6 1.1 1.4
HUnrakee &«ln and Stock Exchange do. .4 .4 .4 .4 .2 .5 .2 .1 .2 .1 .5
Portland Grain Bzchanga do. .2 .3 .4 .2 .1 .1 .1 (1) (1) (1) .1

Seattle Qrala Exchange do. .4 .3 .6 .5 .2 .2 •3 .5 .2 .2 .3
c+ T.'mi ^ Vtti' { lit n ' If fftuwga do. • d •4 CI) .3

teaha Qraln F"'*^'*^* do. (i) (2) (i)
Batehinson Board of Trade Aaan. do. Zf .5 .2 (1) (1) (1) (1) (5) 4/ .6

Htm Tork Prodoce Exchange do. 5/ .1 (1)

Total do. 152.7 204.4 176.6 145.8 124.6 125.1 127.2 124.2 120.4 79.2 137.7

COBM
Chicago Board of Tx>ade Mil. ba. 55.6 52.0 89.4 65.2 25.7 40.2 45.5 54.6 56.7 22.2 46.7
Chicago Open Board of Trade do. .3 .3 .5 .5 .2 .2 .2 .2 .1 .1 .2

Minneapolis Chaaber of Coaierce do. (1) (1) .4 .6 1.0 .9 .5

do

.

1.7 1.9 5.8 4.0 1.9 1.

5

2.0 1.4 1.9 .9 C X
ItLlmdcee Grain and Stock Ezchange do. .5 .3 .6 .4 .2 .5 .2 .1 (1) (1) .5

St. Louis lierebants' Exchange do. .1 (1) (1) (1) (1) — (1)
f^ffihf Grain Exchange do. .1 (1) (2) ~ — (1)

Total do. 38.5 54.5 94.1 69.9 28.0 42.0 48.1 56.9 59.7 24.1 49.6

QITS
Chicago Board of Trade Mil. ba. 17.4 25.2 52.6 26.2 59.6 45.1 20.3 15.2 15.6 9.1 25.8
Chicago Open Board of Trade An .2 .2 .1 .2 .J. W .X W . X
IQjmeapolls Chamber of Cogmerce do. 2.5 5.0 5.8 1.8 4.5 5.8 3.0 2.6 2.2 2.7 5.4

Kansas City Board of Trade do. .5 .5 (1) —

•

—

~

.1

MHwokee Grain and Stock Exchange do. .5 .2 .4 .2 .5 .5 .2 .1 .1 .1 .2

St. Louis Merchants' Exchange do. "—

—

(1) (1) (1) (1)
Qnha Grain Exchange do. (1) (2) (1)

Total do. 20.2 26.4 59.0 28.4 44.8 49.7 23.6 15.9 16.0 11.9 29.6

Chicago Board of Trade Mil. bu. 9.3 7 9 17 5 16.2 8.8 8.1 4 5 5.6 11.9 15.9 10.4
Chicago Open Board of Trade do. (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1)
Lnneiqpolis Chamber of Coomerce do. 9 P CeX X. / / 1 AX.O X. 1 0.0 deX 2.4
Salnth Board of Trade do. • O 1 9 ^1 ^\^] ^1 ^\*-) (>) ft ^ .3

ItHmnkee (^ain aitd Stock Exchange do. .3 .1 .2 .1 .1 .1 (1) (1) .1 .1 .1

Total do. 13.2 10.4 21.5 18.2 11.6 9.8 6.2 8.4 15.5 17.1 13.2

BiRIfT
Chicago Board of Trade Mil. ba. a

.O ZeO .4 .1 .J. .4

Wlrmeapolis Chamber of Craaneree do. 1.6 2.8 6/ 4.5 6/ 1.2 6/ 1.3 6/ 1.4 .7 .7 .6 .2 1.5

Dolnth Board of Trade do. (1) (1)
KUwankee Grain and Stock Exchange do. '

- (1) .1 (1) (1) (1)
Francisco Grain Exchange 7/ do. (1) .1 .1 (1) (i) (1) (1) (1)

Los Ingeles Grain Exchange do. (1) (1) (1) (1) .1 (1) .1 (1) (1) (1) (1)

Total do. 1 ft s.b 7.4 1.7 1.6 1.5 .8 _7 .6 1.9

njLisES)
liinnei^>olls Chaaber of Piwii 1 1 ii Mil. ba. .4 .7 .7 .4 .6 .4 1.0 .6 1.2 1.6 .8

Salnth Board of Trade do. .5 .6 .5 .1 .1 (1) (1) (1) (1) .1

Total do. .9 1.5 1.0 .5 .7 .4 i..O • o X.Z *i cX«D .9

SOTBEAK
Chicago Board of Trade Mil. ba. o/ XU*

X

Chicago Open Board of Trade do. 8/ .1

Total do. 10.2

COTTOI Tbonsaad
Bev Tork Cotton Exchange bales X.OOU lfiA,648
lev Orleans Cotton Exchange do. 9COcon 9K'3 10/ 284
Chicago Board of Trade do. 9/ 9 6 1 Ifi/ 2

Total 5,196 2.418 1,950 1,455 1,954

lOQL TOPS
Ibol Asaoclates of the Hew Tbxk

Cotton Exchange, Inc. Mil. lb. 12/ 6.7 10.9 7.4 13/ 8.3

BDTTE& 14/
15/908Chicago UereaDtlle Exctange Carlots TOO 693 855 998 1,066 1,141 645 958 1,005 896

Bev Tork Mercantile Exchange do. (9) (16) (16) 1 (16)

Total do. 700 693 855 998 1,066 1.141 908 645 958 1,006

EQQ6 U/
Chicago Mercantile Exchange Carlots 849 1,056 1,782 1,647 1,313 1,654 1§'1,945 2.415 2.195 1.850 1.666
Dew Tork Mercantile Exchai^ do. 9/ 77 65 29 9 12/34

Total do. 849 1,056 1,782 1,647 1,515 1,654 2,022 2.480 2,222 1,859

Cmtinned
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Table 3.—Aimaal STerage of bpen contracts on all contract Darkets, by conmodltiea, 1931-32 to 1940-41—Continoed

(Average of open contracts at end of each nonth)

CooBBodlty and market 0nlt -
Tear beginning July

Average
1931-32 1932-55 1955-34 1954-55 1935-56 1936-57 1937-58 1958-59 1939-40 1940-41

P0T4T0ES 14/
Chicago Ifercantile Ezehange Carlots 260 28 20 16 242 15/ 29 15 12 17 64

COTTONSEED OIL
New Ibrk Produce Exchange
Rev Orleans Cotton Acehange
Chicago Board of Trade

Total

Mil. lb.

do.

do.

do.

17/155.7

17/ 11.5
(17)

:
. 165.2

SOIBEAN on
law Tork Produce Exchange ICU. lb. (17)

UBD
Chicago Board of Trade mi. lb. _ _ _ _.- 17/146.6

rmm
ew Tork Frednce Ezehange Mil. lb. 18/ .7

Kansas City Board of Trade

St. Louis Uerehants' Exchange

Total

Thousand
tons

do.

do.

19/ 5.0

19/15.4

8.2

12.1

8.0

13.5

15.7

12.2
IOAO.6
10/12.6

20.4 20.3 21.5 27.9 23.2

SEBKTS
Kansas City Board of Trade

St. Louis Merchants' Exchange

Total

Thousand
tons

do.

do.

19/ 5.8

19/ 1.9

4.3

1.6

4.2

.6

10.0

.8

10/ 6.2

10/ 1.0

5.7 5.9 4.8 10.8 7.2

MTTITlT.TWnR

--St...Loul8 Merchants' Exchange
Thousand

tons i9/ 2.9 1.0 3.4 2.2 iQ/ 2.2

COTTOHSEaSD MEAL
Hnqshls Merchants Exchange

Clearing Association
Thousand
tons 17/ 26.8

SOIBEAK ICAL
Me^Bhis Merchants Exchange

Clearing Association
Thousand

tons 17/ 46.9

1/ Less than 50,000 bushels.

2/ Trading discontinued December 7, 1932; designation as contract market vacated February 7, 1937.

3/ Trading began May 16, 1932. Trading discontinued September 12, 1936; designation as contract market vacated October 26, 1936.

4/ 4-year average (1932-33 - 1935-36); not included in average of all markets for 10-year period.

5/ Bonded idieat.

6/ Includes malting barley.
7/ Successor to an unincorporated exchange of the saiae name iihich was designated as a contract market for wheat and barley, February 28, 1938, and

irtilch in turn was the successor to the Qrain Trade Association of the San Francisco Chamber of Commerce, which was designated as a contract market
for barley, October 31, 1922, airi wheat, November 3, 1930.

8/ Open contract figures from the required daily reports not available prior to December 9, 1940.

9/ Open contract figures from the required dai:^ reports not available prior to September 30, 1937.

10/ 3-year average (1938-39 - 1940-41).

11/ Less than 500 bales.
12/ Open contract figures from the required daily reports not available prior to July 31, 1938.
15/ 3-year average.
14/ All types of contracts c«nbined.
15/ Figures prior to October 1, 1937, obtained from the Chicago Mercantile Exchange; subsequent figures obtained from required daily reports.

16/ Less than one carlot.
17/ Open contract figures from required dally reports not available prior to March 17, 1941. For soybean oil there were no month-end figures after

this date to the end of the year.

18/ Trading discontinued J\me 5, 1941. Open contract figures from required daily reports not available prior to March 17, 1941.

19/ Open contract figures frran required dally reports not available prior to October 1, 1937.
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Tahl* 4.—Open contracts on all contract markets, by conmodltles, end of each aon-Qi, Jtily 1940 to June 1941

11

CoBimoditT' and Market Unit July Aug. Sept. Oct. Nov. Sec. Jan. ?eb. Mar. kpr. May June Average

IREAT
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chaaber of Coneerce
tannan City Board of Trade
Oolixth Board of Trade
lUlvaukee Qraln & Stock Kxehange
Portland Grain Szchange
Seattle Grain Bzehange

1,000
ba.

do.

do.
do.

do.
do.

do.

do.

79,549
548

11,442
22,009
1,468

126
20

114

70,137
469

12,411
18,492
1,144

69
19
85

58,044
529

9,721
14,465
1,128

57

5

138

54,642
501

9,831
13,086
1,359

29

5

86

55,714
595

9,291
15,045
1,132

79

5
73

50,454
455

8,598
15,094

568
47
1

75

49,089
475

7,544
14,785

507
67
1

112

45,688
553

6,747
14,644

550
55
1

119

43,483
663

7,020
14,468
1,002

82
5

99

45,901
523

7,856
13,139

959
66
10
200

41,977
466

8,107
12,875
1,544

92
20

276

59,785
444

9,380
16,277
1,499

59
10
445

52,854
518

8,979
15,565
1,053

67

8
152

Total do. 115,076 102,824 84,087 79,519 81,932 75,070 72,578 68,537 66,820 68,654 65,157 67,897 78,996

COBN

Chicago Open Board of Trade
IQjineapolis Chaaber of CcBoieree

Kansas City Board of Trade
KHvankee Qraln k Stock Exchange

1,000
ba.

do.

do.

do.

do.

21 584
'l43

472
505

2

22,468
98

1,005
484

8

86

1,441
528
16

21 537
'
97

2,152
2,229

14

fc* , /oo

98
2,046
2,198

5

22 895
79

1,755
1,412

9

23 ,237

99

617
1,070

14

pA, SIRC% , CXw
96

585

922
17

76

653
541

6

59

197
406
11

CX ,vuO
60

157
239

6

fcU, O r c

62
149

159
11

99 990

88
952
891
10

Total do. 22,506 24,063 21,461 25,829 29,111 26,150 25,037 25,854 25,191 22,161 21,507 20,955 24,150

Chicago Board of Trade
Chicago Open Board of Trade
Ifiimeapolis Chamber of Coimeree

ba.
do.

do.

do.

9,152
18

1,560
41

10,403
16

4,247
75

10,156
20

4,515
94

10,546
22

3,657

10,380
16

3,935
X09

9,184
14

2,902

8,902
8

3,057
CM

8,455
6

2,602
/o

8,994
24

2,206

8,317
48

1,570
do

7,188
6

1,207
Q

7,782
13

1,351
A%

9,120
17

2,699

fn-t-olrObcLL aO. i.U,0OX X4 ,000 1 A A'JCilA ,4 /U 1 9 nciXc,UoX XX,X09 XX, CDs y ,900 O ,4XU 9 ,XOU XX ,9U4

BZE

Chicago Open Board of Trade
Uiimeapolis Chanber of Conmerce
MUxaukee Grain & Stock Exchange

1,000
bu.
do.

do.

do.

16 233
'
36

2,923
75

15 469
'
41

3,506
77

14,239
29

3,527
93

15 126
57

3,574
no

X% ,X99
40

3,610
89

12 526
54

3,414
78

13 617

56
3,453

82

13 446
37

3,490
84

XQ , 0*70

55
3,209
114

13 775
'
17

2,820
112

12 234

9

2,029
99

12 301
'
11

1,777
101

13,860
30

3,111
93

Total do. 19,267 19,093 17,888 18,849 17,898 15,852 17,188 17,057 16,754 16,724 14,371 14,190 17,094

BAELET
mnneapoUs Chaiiber of Canoeree
Los Angeles Grain Exchange

1,000
bu.

do.

220
4

362
4

294
4

266
4

257
4

156 141 123 115
4

77

4
42

- 4
38 172

3

Total do. 224 366 298 270 241 156 141 123 119 81 46 38 175

FLAISEED
ICLnne^olis Chanber of Coomerce

1,000
btt. 1,613 2,976 1,750 1,782 1,541 1,807 1,454 1,428 1,282 1,233 1,076 1,299 1,602

SOTBEAHS
Chicago Board of Trade
Chicago Open Board of Trade

1,000
bu.
do.

fll

(1)

6,918
23

8,832
63

9,434
69

10,234
129

11,721
180

10,725
88

12,672
80

2A0.077
2/ 90

Total do. 6,941 8,895 9,503 10,363 11,901 10,813 12,752 10,167

COTTOH
New Tork Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

100
bales
do.

do.

9,828.0

l,602i)

4.5

10,832.0

1,650.0

4.5

ll,668iD

1,990.5

5.0

12,772 jO

2,264.5

5.0

15,885.0

2,546.0

5.0

12,544i)

2,523.5

1.5

11,555.0

2,544.0

2.0

10,573.0

1,922.5

1.5

11,592.0

1,833.0

1.0

11,419i)
2,264.0

.5

13,426.0
3,221.5

6.5

13,674.0
4,215.5

7.5

11,981.0
2,366.0

5.0

Total do. 11,454.5 12,486.5 13,663.5 15,041.5 16,434.0 15,069.0 13,901.0 12,497.0 13,443.0 15,683.5 16,654.0 17,897.0 14,350.0

lOOL TOPS
Tool Associates of the New Tork

Cotton Exchange, Inc.

1,000
lb.

9,710 9,570 7,655 6,455 7,235 7,535 8,755 7,960 7,020 6,500 4,670 5,840 7,409

BUTTER
Chicago Mercantile Exchange 3/
New Tork Mercantile Exchange 4/

Car-
lots
do.

1,308 1,505 1,569 1,424 865 761 560 261 235

2

498
3

1,058
7

2,055 1,005
1

Total do. 1,308 1,505 1,569 1,424 865 761 560 261 257 501 1,045 2,055 1,006

EGGS
Chicago Mercantile Exchange
Befrlgerator Standards
Storage Packed Firsts

New Tork Mercantile Exchange
Refrigerator Standards

Car-
lots
do.
do.

do.

2,774.0

9.5

2,870.0

7.5

2,754.0

8.5

2,076 1,187 610

]_

57

139

2

201
24

2

878
54

17

1,626
2

26

2,820
2

15

3,901

15

1,811
7

12

8

Total do. 2,783.5 2,877.5 2,742.5 2,076 1,187 611 198 227 949 1,654 2,837 5,916 1,838

POTATOES
Chicago Mercantile Exchange 5/

Car-
lots 200 17

COTTONSEED OIL
New Tork Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

1,000
lb.

do.

do.

(6)

(6)

(6)

176,820
8,460

175,100
12,120

140,940
15,800

124,080
11,490

7A53,735
7/ 11,467

Total do. 185,280 185,220 154,740 135,570 165,202

SOTBBAH on.
New Tork Produce Kxehange

1,000
lb. (6)

Continued
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Table 4.—Open contracts on all contract markets, by commodities, end of each month. July 1940 to June 1941—Continued

CoamodLtj and market Unit July Aug. Sept. Oct. Not. Dec. Jan. Feb. Mar. Apr. May June Average

Chicago Board of Trade
1 000
ib. — (6) 121,650 141.150 152,550 171.350 7/146,625

Hew Toric Produce Kxchange
1 000
ib. _

—

(6) 780 720 480 (8) §/ 660

BRAN
Kansas City Board of Trade
St. Louis Uerehants' Exchange

Tons
do.

9, fOO

21.500
11.900
17.200

iJ.,ZOO

U,750
18 , 700
9,400

T Q '70C
J.9, /4b

11,600
20,225
10,500

1 / , OCO
8,600

11,825
6,600

13,300
7,700

9.500
10.700

ZZ,000
14,700

22,950
16,500

15 , 742
12,229

Total do. 31,250 29,100 22,950 28,100 51,525 50,725 26,425 18,425 21,000 20.200 36,700 39,450 27,971

SH3RTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

Tons
do.

6.450
400

6,000
200

5,600
100

5,100
100

9,100
800

13,000
1,100

13,400
1,600

14,550
1,700

14,275
2.000

11,275
700

8.800
700

13,000
900

10,046
858

Total do. 6.850 6,200 5,700 5,200 9,900 14,100 15,000 16,250 16.275 11,975 9,500 13,900 10,904

HIDDLINGS
St. Louis Uerehants' Exchange Tons 5,800 5,900 2,500 1,400 1,500 1,400 1,200 1,300 1.800 2,700 1,600 1,400 2,192

COTTONSEED MEAL
Ifemphis Merchants Exchange

Clearing Association
Tons (6) 27,200 23,300 25,600 31,300 7/26.850

SOIBEAM MEAL
Memphis Merchants Exchange

Clearing Association Tons (6) 29,900 39,600 56,800 61,300 7/46,900

1/ Open contract figures from required reports not available prior to December 9, 1940.

2/ 7-nionth average.

3/ Contract for "standard contract storage" butter.

4/ Contract for "fresh U. S. 92-score" butter.

5/ Contract for "Idaho Russet" potatoes.

6/ Open contract figures from required reports not available prior to March 17, 1941.

7/ 4--month average.

8/ Trading discontinued June 5, 1941.

9/ 3-month average.
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Table 5.—Open contracts on specified Markets, by comodlties and ftttnres, end of each month. July 1940 to June 1941

ICarlcet Future July Aug. Sept. Oct. Not, Dec. Jan. Feb. Mar. kpr. May June

WHEAT (1,000 bushels)

Chicago Board 1940 Sept, 47.827 14,559
of 1940 Dec. 28.895 56,559 52.489 21,802 10,061

Trade 1941 Hay 2.629 19,039 25,158 26,725 52,806 32,644 27,259 22,961 15,259 7.781
1941 July 2.397 6,117 12.847 16.422 17,800 16,962 18,217 20.307 15,566 4,745
1941 Sept. 1,568 4.050 5,765 10,007 17,815 25,484 23.187
1941 Dec. 2,927 11,855

CORN (1.000 bashels)

Chicago Board 1940 Sept. 12,676 7,457
of 1940 Dec. 7,767 10,135 11.057 9.656 5.767

Trade 1941 May 941 4,878 7.962 9,630 13,690 15,944 15.108 14,596 10,292 4,416
1941 July 591 2,051 5,509 6.658 6.766 7,297 10,145 9,985 8,813 2,745
1941 Sept. 515 1,563 2.523 3,498 7,087 11.297 12,959
1941 Dec. 955 4,888

OATS (1,000 bushels)

Chicago Board 1940 Sept. 5,191 2,431
of 1940 Dec. 3.478 4,679 5.226 5,599 1,977

Trade 1941 May 463 5,295 4.920 6,473 6,949 7.048 6,535 5,561 4,849 2,846
1941 July 10 474 1.454 2.136 2,344 2,470 2,717 5.080 3.239 1,448
1941 Sept. 223 424 1,428 2,591 3.682 4,491
1941 Dec. 267 1,845

RIE (1.000 bushels)

Chicago Board 1940 Sept. 10,845 5,229
of 1940 Dec. 5,045 8.626 9,505 9,589 4.265

Trade 1941 May 343 5.614 4,585 5.562 8.781 10.626 10.772 10,497 8,809 5,168
1941 July 151 577 1.115 1,700 2.187 2,188 2,433 5,676 3.087 1,200
1941 Sept. 658 761 2,154 4,931 8.965 9,008
1941 Dec. 182 2,093

BARLEY (1,000 bushels)

Wi nneapolls Chamber 1940 Sept. 211 95
of 1940 Dec. 9 269 294 255 80

Cossnerce 1941 May 11 157 156 141 125 115 29
1941 July 48 42 21
1941 Sept. 17

FLAXSEED (1.000 bushels)

Minneapolis Chamber 1940 Sept. 1,444 1.723
of 1940 Deo. 169 1,220 1,492 1,295 84

Cousnerce 1941 May 53 258 489 1.457 1,801 1.254 1,182 872 196
1941 July- 6 90 119 179 415 434 89
1941 Sept. 90 127 231 622 642 1,210

SOYBEANS (1,000 bushels)

Chicago Board 1941 May (1) 5,820 6.586 6,945 5,844 4.051
of 1941 July (1) 1,098 2.246 2,491 4,370 4,878 4,573 5.102

Trade 1941 Oct. 20 2.812 5.932 7.174
1941 Dec. 220 2.596

COTTON (100 bales)

New Tork Cotton 1940 Oct. 3,688 2.955 548
Exchange 1940 Dec. 3.522 4,154 5,547 4,697 1.400

1941 Jan. 97 104 101 117 107 72

1941 Mar. 1,206 1.578 1.994 2.841 4,150 4,155 2,424 825
1941 1,458 1.788 2.286 2.666 3,673 3,498 3,414 5,541 2.366 511
1941 July 75 471 1.192 2,215 5,276 5,292 5.782 5,708 5,129 2.844 1.583 238
1941 Oct. 258 1,299 1,481 1,625 1,775 2,915 5.251 5.247 2.877
1941 Dse-.' 48 285 695 2.144 3,075 4.572 4.775
1942 Jan. 25 51 344 287 256 278
1942 Mar. 694 1.473 5,275 3,741
1942 May 495 1,765
InactlTs
fatores 2 2

Continued
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Tattle S.— Open eontraeta on q>eeiflad arkets, tgc comaoditles and fntores, end of each aonth, July 1940 to June 1941—Continued

Uarket Future July Aug. Sept. Oct. Not. Dec. Jan. Feb. Mar. Apr. May June

IDOL TOPS (1,000 pounds)

Wool Associates 1940 Oct. 3,605 2,800 1,040
of the 1940 Bee. 2,725 2,780 2,815 1,910 620

Nev Torlc Cotton E3ochan^> 1941 Kar. S,S5S 5,665 5,580 5,890 5,250 2,760 1,500 700
Inc. 1941 May 45 520 405 590 2,975 5,250 2,715 1,610 X f££o 780

1941 July 5 IS 65 280 1,255 2,940 2,940 2,590 2,270 965 725
1941 Oct. 110 290 1,740 2,275 2,480 2,405 1,975 2,505
1941 Sec. 60 455 720 1,020 1,580 2,215
1942 Mar. 20 150 595
Inaetifs
futures 5 5

"Standard Contract Storage" (Carlots)

Chicago liercantUe 1940 Nov. 1,308 1,475 1,515 775
Exchange 1940 Dec. 52 256 652 494

1941 Jan. 19 562 262
1941 Feb. 9 499 483
1941 Mar. 56 Z19
1941 Not. 21 42 235 498 1,058 2,055

EC03, Refrigerator Standards" (Carlots)

Chicago Ifercantlle 1940 Oct. 2,440 2,285 1,468
Exchange 1940 Hot. 354 587 1,214 1,287

1940 Dec. 52 769 1,009
1941 Jan. 20 178 610
1941 Oct. 57 201 878 1,626 2,820 5,901

POTATOES, "Idaho insets" (Carlots)

Chicago Mercantile Exchange 1941 Not. 200

/
COTTONSEED OIL (1,000 pounds)

New lark Produce 1941 luy (2) 20,640 6,060
Exchange 1941 July (2) 60 ,500 39,120 15,540 7,580

1941 Sept. (2) 64 ,020 77,820 65,840 42,060
1941 Oct. (2) 51 ,860 47,520 43,560 57,500
1941 Dee. 2,580 16,740 27,720
1942 Jan. 1,260 9,420

SOTBBiN on. (1,000 pounds)

New Tork Produce Exchange (2)

LARD (1,000 pounds)

Chicago Board 1941 May (2) 22 ,700 10,350
of 1941 July (2) 52,950 30,950 14,550 2,500

Trade 1941 Sept. (2) 65 ,500 89,400 104,900 98,750
1941 Oct. (2) 2 ,700 10,450 29,800 40,900
1941 Dee. 5,500 29,200

•UUXm (1,000 pounds)

lew Tork Produce 1941 May (2) 180 180
Exchange 1941 June (2) 480 420 360

1941 Sept. (2) 120 120 120 (5)

BRAN (Tons )

Kansas Cl^ Board 1940 Aug. 1,550
of 1940 Sept. 2,800 5,600

Trade 1940 Oct. 2,500 2,000 1,800
1940 Not. 1,900 5,000 4,100 5,100
1940 Dec. 1,200 1,900 2,500 5,400 4,100
1941 Jan. 1,400 2,500 4,800 4,800 4,500
1941 Feb. 700 2,900 5,800 4,000 2,900
1941 Mar. 4,500 4,200 6,800 7,000 5,800
1941 Apr. 2,825 4,225 5,925 5,525 5 ,000
1941 May 700 1,900 2,200 4 ,500 5,000
1941 June 100 100 800 1,700 2,200
1941 July 400 2 ,000 2,600 4,800 4,200
1941 Aug. 1 ,200 1,900 4,800 6,900
1941 Sept. 500 5,200 4,100
1941 Oct. 7,000 5,950
1941 Not. 1,800

Continued
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Table S,—Open contraets on specified arkets, Xff eonodltles and fntores, end of each nonth, July 1940 to June 1941—Continued

Harkst Future July Aug. Sept. Oct. Not. Dec. Jan. Feb. Mar. Apr. May June

SHORTS (Tons)

Kansas City Board 1940 Aug. 1,600
of 1940 Sept. 2,700 3,200

Trade 1940 Oct. 1,500 1,900 2,400
1940 Nov. 250 200 900 1,400 I__

1940 Dec. 400 200 800 1,400 2,100
1941 Jan. 500 1,000 900 800 1,400
1941 Feb. 500 800 800 2,500 1,600
1941 Mar. 600 1,400 3,400 3,800 2,950
1941 Apr. 4,000 5,800 7,500 9,500 5,375
1941 May 100 500 1,700 6,700 5,575
1941 June 500 800 1,400 1,700
1941 July 100 1,400 2,300 2,900 4,200
1941 Aug. 1,100 1,400 2,600
1941 Sept. 900 2,000 3,100
1941 Oct. 800 2,200
1941 Not. 900

IUDDLINGS (Tons)

St. Louis Iferchants' 1940 Aug. 1,700
Exchange 1940 Sept. 1,700 1,300

1940 Oct. 1,400 1,500 1,100
1940 Hot. 500 500 500 400
1940 Dec. 500 500 800 500 500
1941 Jan. 100 100 500 800 500
1941 Mar. 200 100 200 300
1941 Apr. 100 100 200 500 500
1941 May 600 700 800 1,100 1,700
1941 June 200 500 400
1941 July 200 600 200
1941 Aug. 300 400 500
1941 Sept. 100 400
1941 Oct. 100 100
1941 Not. 200

COTTONSEED MEAL (Tons)

Itenphls Merchants 1941 May (2) 8,100 3,000
Exchange 1941 July (2) 11,800 9,900 6,900 900

Clearing Association 1941 Aug. (2) 400 600
1941 Sept. (2) 4,400 4,600 6,000 5,900
1941 Oct. (2) 2,600 4,800 6,900 6,600
1941 Dec. (2) 500 1,000 4,100 12,900
1942 Jan. (2) 1,300 4,400

SOTBEAH MEAL (Tons)

Menphis Merchants 1941 May (2) 12,300 2,100
Exchange 1941 July (2) 14,100 14,400 11,600 1,900

Clearing Association 1941 Aug. (2) loo'

1941 Oct. (2) 3,300 10,800 12,900 15,000
1941 Dec. (2) 200 12,300 27,900 29,100
1942 Jan. 4,300 15,300

1/ Open contract figures from required reports not available prior to December 9, 1940.

2/ Open contract figiires tram required reports not available prior to March 17, 1941.

3/ Trading discontinued on June 5, 1941.
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Table 6.—^Value of open contracts on all contract markets, by coomodltles, end of each nonth, July 1940 to June 1941 \J

(In thousands of dollars)

Commodity and market July Aug.. Sept. Oct. Nov. Dec. Jan. Feb. Uar. Apr. Uay June Average

HHEAT
Chicago Board of Trade
Chicago Open Board of Trade
Itljaneapolls Chamber of Conmerce
Kansas City Board of Trade

Duluth Board of Trade
ttUwaukee Grain & Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

60,465
416

8,513
15,506
1,011

95
15

85

53,002
354

9,229
12,982

772
52
14
62

47,763
435

7,860
11,133

814
47
4

105

45,432
417

8,134
10,180

985
24
4

64

48,323
516

7,922
12,098

867
68
4
56

42,995
388

7,193
U,961

436
40
1
56

39,076
378

6,133
10,726

381
54
1

80

37,240
451

5,576
10,839

436
29
1

86

39,400
600

6,352
12.023

855
74

2

76

41,148
468

6,996
10,806

773
59

8

153

40,070
445

7,589
11,145
1,152

88
16

219

42.207
471

9.402
15,896
1,388

62

9

410

44,761
445

7,575
12,108

822

58
7

121

Total 86,126 76,467 68,161 65.240 69,854 63,070 56,829 54,658 59,382 60.411 60,724 69,845 65,897

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Uinneapolls Chamber of Commerce
Kansas City Board of Trade
Uilmukee Grain & Stock Exchange

12,984
87

270
505

2

15,328
58

552
284

5

11,306
51

756

293
9

12,800
59

1.161
1.240

8

15,353
60

1,151
1,289

2

14,463
50

1,018
845

6

14,253
61

348
630

9

14,697
59

324
535

10

16,168
51
594
344
4

14.696
41
124
263

7

15,649
45
91
165
4

15,706
47
103
108

8

14,284
56

524
525

6

Total 13,648 14,227 12.415 15.268 17,855 16,382 15.301 15,625 16,961 15.131 15,954 15,972 15,395

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Uinneapolis Chamber of Commerce
Milnaitkee Grain & Stock Exchange

2,789
5

369
13

3,082
5

1.146
22

3,243
6

1,207
30

3,592
8

1,108
36

3,803
5

1,318
51

3,351
5

978
39

3,106
2

981
29

2,857
2

810
26

3,231
8

729
17

2,875
16

499

12

2,631
3

393
4

5.063
5

467
2

3,155
6

834
23

Total 3,176 4,255 4,486 4,744 5,177 4,373 4,U8 3,695 3,985 3,402 3,031 3,537 3,998

RIE
Chicago Board of Trade
Chicago Open Board of Trade
Uinneapolis Chamber of Commerce
Idlwaukee Grain & Stock Exchange

7,307
16

1,208
33

6,440
18

1,398
33

6,652
13

1,534
43

6,862
17

1,558
50

6,681
20

1,656
42

5,854
16

1,583
37

5,979
16

1,469
36

5,801
16

1,466
37

6,421
18

1,530
55

6,749
9

1;359
59

6,647
5

1,025
54

7,070
6

942

58

6,538
14

1,394
45

Total 8,564 7,889 8,242 8,487 8,599 7,490 7,500 7,320 8,024 8,176 7,731 8,076 7,991

BARW
Uinneapolis Chamber of Commerce
Los Angeles Grain Exchange

77

2

126
2

108
2

99

2

102
2

67 60 53 51
3

35

3

19
2

17 68

2

Total 79 128 110 101 104 67 60 53 54 38 21 17 70

FLAXSEED
Uinneapolis Chamber of Commerce 2,406 4,505 2,547 2,619 2,448 2,937 2 415 2 400 2 378 2 227 1,908 2 541 2,611

SOYBEANS
Chicago Board of Trade

Chicago Open Board of Trade
(2)

(2)

6,532

22

8,334
59

8,703

63

11,214
141

13,741

213

13,665

112

17,746

112

5/11,419

3/ 103

Total 6,554 8,393 8,766 11,355 13,954 13,777 17,858 11,522

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

45,317
7,389

21

49,589
7,568

21

55,198
9,428

24

60,693
10,806

25

68.699
12,619

15

64,325
12,992

8

59,244
12,043

11

54,202
9,885

8

64,709
10,369

6

65.726
13.097

3

88,853
21,418

43

100,410
31,046

55

64,747
13,222

20

Total 52,727 57,178 64,650 71,524 81.333 77,325 71,298 64,095 75,084 78.826 110,314 131,511 77,989

TOOL TOPS
Wool Associates of the New York

Cotton Exchange, Inc. 8,589 8,804 7,937 6,780 7.651 8,275 10,124 9,629 8,548 7.884 5,832 7,085 8.095

BUTTER 4/
Chicago Uercantile Exchange
New York Uercantile Exchange

6,919 7,875 8,527 7,875 5.398 4,539 3,111 1,406 1,588
13

3.323
20

7,274
48

14,515 6.029
7

Total 6,919 7,875 8,527 7,875 5,398 4,539 3,111 1,406 1,601 3,343 7,322 14,515 6,036

EGGS 4/
Chicago Uercantile Exchange
New York Uercantile Exchange

6,029
222

6,413
176

6,127
204

4,558 3,039 1,448 428
5

514
5

2,697
52

4.717
79

9,210
50

13,699
54

4,906
71

Total 6,251 6,589 6,331 4,558 3,039 1,448 433 519 2,749 4.796 9,260 13,753 4,977

POTATOES 4/
Chicago Uercantile Exchange 158 13

COTTONSEED OIL
New York i^oduce Exchange
New Orleans Cotton Exchange

(5)

(5)

14,667
670

15.994
1,079

14,459

1,367

14.520
1,325

5/14,910

3/ 1,110

Total 15,337 17.073 15.826 15,845 16,020

SOYBEAN OIL
New York Produce Exchange (5)

Continued
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Table .6.—^7alue of open contracts on all contract aarkets, by ccoimodltles, end of each month, July 1940 to June 1941 1/—Continued

(In thousands of dollars)

CctmodLtf and aaricet July Aug. Sept. Oct. Not. Dec. Jan. Feb. Mar. Apr. May June ATorage

IIRO
Chicago Board of Trade (5) 10.084 12,542 15.043 17.550 5/15,755

TALLOir

Sew Tork Produce Exchange (5) 50 55 38 (6) 5/ 48

BRAN

St. Louis Merchants ' Exchange

Total

148
394

194
337

194
238

567
215

405
276

408
243

345
195

206
137

252
171

158
210

577
298

471
590

294
253

542 531 432 582 681 651 540 343 425 568 675 861 552

SWRTS
tiansBs City Board of Trade
St. Louis Merchants ' Exchange

Total

116
8

112
4

108
2

110
2

205
20

281
26

281
57

278
56

315
47

227
16

178
16

324
24

211
20

124 U6 UO 112 225 307 318 314 360 243 194 348 251

MIDDLINGS
St. Louis Merchants' Exchange 111 78 51 32 31 33 28 28 43 56 54 55 47

COTTONSEED HEAL
Hemphls Merchants Exchange

Clearing Association (5) 690 554 655 924 5/ 706

SOIBEAN MEAL
ItoiQ^s Merchants Exchange

Clearing Association (5) 701 875 1.368 1.640 3/ 1.146

GRAND TOTAL 189.262 188,642 183,999 187,922 202,195 193.451 180.468 168.851 217,809 229.954 269,707 521,871 237,099

1/ Aggregate value of open contracts computed from the open contracts and closing prices of each future on the last trading day of the month.

2/ No figures available prior to December 9, 1940.

3/ Less than 1-year average.

4/ All types of contracts combined.

5/ No figures available prior to March 17, 1941.

6/ Trading discontinued June 5. 1941.
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Table 7.—Closing prices on specified aarkets, by comiodities and futures, end of each month, July 1940 to June 1941 1/

(For dates on irtiich closing ranges were recorded, prices shown are averages)

Uarket Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

KHEiT (Cents per bushel)

Chicago Board
of

Trade

1940 July
1940 Sept.
1940 Dec.
1941 May
1941 July
1941 Sept.
1941 Dec.

71 5/4
76
76 1/2
77 1/4

73 1/4
75 3/4
77

77
82 3/4
82
78 3/4

84 1/4
83 1/4
78 3/4

89 1/2
87 1/4
83 1/4

89 3/4
87
82
82 1/2

82 1/4
76 1/4
76 1/2

83 1/2
79 1/2
79 1/2

91 1/4
90
90 3/4

91
89 1/4
89 1/2

98 1/8
94 1/4
96
97 1/2

104 1/4
105 3/4
107 1/2

CORN (Cents per bushel)

Chicago Board
of -

Trade

1940 July
1940 Sept.
1940 Dec.
1941 May
1941 July
1941 Sept.
1941 Dee.

63 3/4
62
58 5/8
60 3/4

61 1/2
57 3/4
59 1/4

62 7/8
57 3/4
59

59 3/4 b

59 1/2
60 3/8
60 1/2

62 1/2
61 7/8
61 3/4

60 3/8
63 1/4
63
62 3/4

61 1/4
61 1/2 b
61 1/2 b

60 3/4
60 3/4
60 1/8

67 1/4
67 3/4
67 7/8 a

68 1/4
68 3/8
68 1/2

72 5/8
73 1/2
74 3/4
76

73 5/8 b
76 1/4 a
78 1/8 a

OATS (Cents per bushel)

Chicago Board
of

Trade

1940 July
1940 Sept.
1940 Dec.
1941 May
1941 July
1941 Sept.

1941 Dec.

28 1/2
30 5/8 a
30 5/8
31 3/4

29
29 1/4 b
30 5/8 b

30 1/2 b
31 3/4 a
32 1/8
31 1/8

34 1/2 a
34 a
31 1/2 b

39 1/4 a
36 5/8 b
33 1/8

41
37 1/2 a
33 1/8

35 7/8 a
32 1/2
31 3/4

35 1/8 a

31 3/8 a
30 1/2 a

37 3/8 a

2/34 5/8

3/33 1/2

36 5/8 a

34 1/4
32 5/8 b

35

36 1/4
36 7/8 a

38 1/8 a

2/ 38 3/8 a

3/ 39 1/4
40 1/4

R7E (Cents per bushel)

Chicago Board
of

Trade

1940 July
1940 Sept.
1940 Dec.
1941 May
1941 July
1941 Sept.

1941 Dec.

44 1/2
44 1/8 a
46 5/8 a
49 5/8 a

38 1/2
41 1/2
44 3/4 a

41 1/8 b
45 1/2
49 1/8
50 1/4

43 7/8 a
47 3/4 a
48 5/8 a

43 7/8
48 1/2
49 1/2 b

42 5/8
47 3/8
48 1/4 b

43 5/8 b
44 7/8 a
45 1/2 a

42 3/4
44 1/4 b
45 1/2 a

46

2/48 1/2 a

3/55 1/8 b

45 1/8
46 1/4 b

52 7/8

48
47 1/4 b
55 1/2 b

58 1/8 a

2/ 52 1/8 b
3/ 57 1/4 b

60 1/8 a

BARLEY (Cents per bushel)

Minneapolis
Chaaber of Commerce

1940 July
1940 Sept.
1940 Dec.
1941 May
1941 July
1941 Sept.

33 7/8 n
35 b
37 3/8 n

33 3/4 b
35 1/2 b

36 3/4 n
36 5/8 a 37 1/8 n

38 1/4 a
42 7/8 b
43 3/8 b

41 1/2 n
42 3/4 b 42 5/8 b 42 7/8 44 b 45

46 a
46 n
46 b 44 1/2 a

45 1/2 b

FLAXSEED (Cents per bushel)

Minneapolis
Chamber of Commerce

1940 July
1940 Sept.
1940 Dec.
1941 May
1941 July
1941 Sept.

155 n
149
150

150 1/2
152 1/2
156 1/2

143
145
148 3/4 a

146
149 1/2

156 a
159 a

160 V2 n
162 1/2
162 1/2 b

169 1/4
166 1/4 a
158 1/2

169
167 1/2 a
160

185 1/2
186 a
185

178

180 1/4 b
181 3/4 a

179 a
175 1/2
178 1/2

193
195 3/4

SOYBEANS (Cents per bushel)

Chicago Board
of

Trade

1940 July
1940 Oct.
1940 Dee.
1941 May
1941 July
1941 Oct.

1941 Dec.

80 1/2
74 7/8 a
74 7/8 b

71 3/4 b
72 1/4 b
74 b

75
76 1/4 a
79

82 1/4
84 1/2
85
84 1/4 b

100 1/2
97 V4
94 V4 b

91 3/4
94 3/4
92 3/4

95 1/4
91 3/4

93 1/4
89 1/2

110 1/2
108 3/8
98 3/4 b

122 1/2
U8 1/2
107 1/2

136 1/2
133 5/8
122 3/4

123 1/2

145

4/138
139 1/2

COTTON (Cents per pound)

New York Cotton
Exchange

1940 July
1940 Oct.
1940 Dec.
1941 Jan.
1941 Mar.
1941 May
1941 July
1941 Oct.
1941 Dec.
1942 Jan.

1942 Uar.
1942 May

10.18
9.59
9.27
9.16 n
9.05
8.86 n
8.66

9.30
9.25
9.15 n
9.06
8.90
8.68

9.54
9.56
9.51
9.50
9.34
9.15

9.58
9.61
9.49 n
9.57
9.49
9.29
8.79

10.04
9.96 n

10.08
9.98
9.76 n
9.25

10.18
10.31 n
10.43
10.38
10.19
9.64
9.59 n

10.30 n
10.40
10.40
10.27 n
9.79
9.75
9.72 n

10.43
10.40
10.30
9.92
9.91
9.88 n

10.86
11.28
11.23
11.10
11.08
11.06 n
U.06

11.47
11.50
11.52
11.52
U.48 n
11.52

12.83
13.05
13.23
13.28
13.25 n
13.27
13.23

14.41 n
14.61
14.70
14.68
14.73
14.72

Continued
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Table 7..—Closing prices on specified markets, by coomodities and futiires, end of each month, July 1940 to June 1941 1/—Continued

(For dates on nhich closing ranges were recorded, prices shown are averages)

i

t

Uarket Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Uar. Apr. May June

UDOL TOPS (Cents per pound)

Ifool Associates 1940 Jxily 89.0
of the 1940 Oct. 90.5 b 95.0 117.0 125.0

New York Cotton 1940 Dec. 88.1 92.3 106.4 112.7 117.0 b 121.0
Exchange, Inc. 1941 Mar. 86.8 b 89.8 98.3 b 102.5 106.8 b U4.3 b 125.7 b 129.0 b 128.0

1941 May 85.5 b 88.5 b 95.7 b 98.0 103.1 108.3 b 118.1 b 124.5 b 125.7 b 126.0 130.0
1941 July 86.5 n 93.5 n 95.0 n 100.0 b 105.3 b 113.0 b 120.6 b 122.8 b 123.0 b 127.7 124.1 b
1941 Oct 98.2 b 103.5 109.1 b 117.4 b 119.7 b 119.7 b 125.0 121.6 b
1941 Dec. 107.0 n 116.0 b 118.3 b 117.7 b 123.3 b 120.4 b
1942 Mar. 116.7 b 122.0 b 119.4 b
1942 May 118.2 b

BUTTER "Standard Contract Storage" (Cents per pound)

Chicago Mercantile 1940 Nov. 27.55 27.25 28.30 28.80 32.30
Exchange 1940 Dec. 27.30 28.35 28.80 32.50 31.30

1941 Jan. 28.95 32.50 31.00 29.25 s

1941 Feb. 32.50 31.10 28.95 27.95
1941 Mar. 28.70 27.90 33.00
1941 Nov. 29.00 s 28.85 35.20 34.75 36.50 37.15

EGGS "Refrigerator Standards' (Cents per dozen)

Chicago Mercantile 1940 Oct. 18.10 18.60 18.60 18.95
Exchange 1940 Nov. 18.20 18.70 18.75 18.30 20.80

1940 Dec. 18.90 18.30 21.45 20.65
1941 Jan. 17.90 20.70 19.75 14.60
1941 Oct. 19.85 19.25 24.20 24.15 27.20 29.20

COTTONSEED OH (Cents per pound)

New York Produce 1940 July 6.10
Exchange 1940 Sept. 5.96 b 5.85 5.43

1940 Oct. 5.98 b 5.84 b 5.36 b 5.40 b
1940 Dec. 6.01 5.94 b 5.48 5.43 b 5.77 b 5.83
1941 Jan. 6.03 b 5,97 b 5.50 b 5.49 b 5.82 b 6.14 b 6.78
1941 Mar. 6.08 b 6.05 b 5.62 5.60 b 5.91 b 6.14 6.40 b 6.47 b 7.30 b
1941 May 5.69 b 5.69 6.00 b 6.24 6.49 b 6.59 8.23 b 9.18 b
1941 July 6.06 b 6.32 6.60 6.69 b 8.24 9.17 b 10.38 12.25 a

1941 Sept. 6.65 b 6.76 b 8.34 9.26 10.27 11.86 a

1941 Oct. 6.79 b 8.35 9.27 b 10.22 11.60 a

1941 Dec. 9.31 b 10.21 b 11.52 a

1942 Jan. 10.24 b U.52 a

LARD (Cents per pound)

Chicago Board 1940 July 5.45 a

of 1940 Sept. 5. 525 4.95 a 4.50 a
Trade 1940 Oct. 5.625 a S.OS a 4.50 4.65 b

1940 Dee. 5.775 5.275 4.725 a 4.75 a 4.45 b 4.35 b
1941 Jan. 5.875 a 5.375 b 4.85 a 4.90 b 4.625 b 4.425 5.20

1941 Mar. 6.175 b 5.975 a 5.975 a 5.925 5.925 b 6.425 a 6.20 a 7.30 b

1941 May 6.55 b 6.15 a 6.15 a 6.10 b 6.15 6.60 6.325 a 8.05 b 8.525 b 9.65 b

1941 July 6.325 b 6.30 a 6.325 6.75 a 6.475 b 8.225 8.775 a 9.65 9.80

1941 Sept. 6.475 b 6.525 a 6.95 a 6.65 a 8.40 8.95 b 9.875 10.05

1941 Oct. 6.975 b 8.50 a 9.025 b 9.95 b 10.15

1941 Dee. 10.125 b 10.35

BRAN (Dollars per ton)

Kansas City Board 1940 July 19.85 b
of 1940 Aug. 16.40 b 15.75

Trade 1940 Sept. 14.85 b 16.10 b 16.65 b

1940 Oct. 14.85 b 16.10 b 16.85 b 19.10 b
1940 Nov. 15.25 b 16.25 b 17.10 b 19.30 b 19.60 b

1940 Dec. 15.50 b 16.50 17.35 b 19.35 b 20.15 b 18.95 b
1941 Jan. 17.00 17.70 b 19.60 b 20.45 b 19.45 b 19.60 b

1941 Feb. 18.00 b 19.75 b 20.60 b 20.20 18.90 b 17.95 b

1941 Mar. 19.90 b 21.00 b 20.70 19.60 b 17.35 b 19.90 b

1941 Apr. 20.30 b 20.25 b 19.75 b 17.85 b 20.20 b 17.80 b

1941 May 18.50 b 17.85 b 16.75 b 19.20 b 17.00 b 17.00

1941 June 16.75 b 15.75 b 17.40 b 16.65 b 16.90 b 22.25 b

1941 July 15.50 b 17.00 b 16.40 b 17.00 b 21.00 b

1941 Aug. 17.00 b 16.40 b 17.15 b 20.25 b

1941 Sept. 16.40 b 17.25 b 20.35 b

1941 Oct. 17.25 b 20.50 b

1941 Nov. 21.00

Continued
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Table 7.—Closing prices on specified markets, by connnodities and futures, end of each month, July 1940 to June 1941 1/—Continued

(For dates on which closing ranges irere recorded, prices shoim are averages)

Market Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

SHORTS (Dollars per ton)

Kansas City Board 1940 July 21 .00 b
of 1940 Aug. 18.25 b 18.60 b

Trade 1940 Sept. 17.90 b 18.95 b 18.75 b
1940 Oct. 18.10 b 18.60 b 19.50 b 21.50 b
1940 Nov. 17.75 b 18.50 b 19.25 b 21.30 b 20.90 a
1940 Dec. 17.75 b 18.30 b 19.25 b 21.40 b 21.40 b 20.50 b
1941 Jan. 18.25 b 19.35 b 21.70 b 21.90 b 19.95 b 20.50 b
1941 Feb. 19.50 b 22.00 b 22.25 b 21.25 b 19.95 18.25 b
1941 Mar. 22.20 b 22.85 b 21.75 b 20.60 b 18.30 20.60 b
1941 Apr. 25.10 b 22.05 b 21.30 b 19.25 b 21.00 b 20.70 b
1941 May 21.90 b 21.25 b 19.60 b 21.65 b 20.50 b 20.25 b
1941 June 21.00 b 19.00 b 21.00 b 20.25 b 20.00 b 28.65 b
1941 July 18.75 b 20.20 b 19.65 b 20.00 b 26.10 b
1941 Aug. 20.20 b 19.65 b 20.25 b 24.45 b
1941 Sept. 19.75 b 20.50 b 24.50 b
1941 Oct. 20.70 b 24.50 b
1941 Nov. 24.25 b

MIDDLINGS (Dollars per ton)

St. Louis 1940 July 25.00
Merchants • Exchange 1940 Aug. 20.50 b 19.00 a

1940 Sept. 18.65 b 19.80 b 19.50 b
1940 Oct. 18.50 b 20.20 20.10 b 22.50
1940 Nov. 18.50 b 19.85 b 20.30 b 22.35 b 23.25 b
1940 Dec. 18.60 b 19.85 b 20.50 b 22.50 b 23.50 b 22.35 b
1941 Jan. 20.00 b 20.75 b 22.75 b 23,60 b 22.60 b 23.25 b
1941 Feb. 21.10 b 23.00 b 23.75 b 23.10 b 22.25 b 20.80 b
1941 Mar. 23.35 b 24.20 b 23.60 b 23.00 b 20.25 b 22.75 b
1941 Apr. 24.50 b 24.10 b 23.40 b 21.35 b 23.65 b 21.40 a
1941 May 24.10 b 23.40 b 21.75 b 23.90 b 20.65 b 20.90 b
1941 June 22.50 b 20.60 b 25.10 b 20.85 b 21.10 b 26.75 b
1941 July 20.25 b 22.10 b 21.00 b 21.40 b 27.50 b
1941 Aug. 21.85 b 20.50 21.15 b 25.50
1941 Sept. 20.50 b 21.10 b 24.50 b
1941 Oct. 21.10 b 24.00 b
1941 Nov. 24.00 b

COTTONSEED MEAL (Dollars per ton)

Memphis Merchants 1940 July 28.50
Exchange 1940 Sept. 23.00 b 23.50 b 23.25 n

Clearing Association 1940 Oct. 21.35 21.50 b 22.35 b 27.00 b
1940 Dec. 20.85 b 21.00 b 21.60 b 25.75 28.25 b 29.50 b
1941 Jan. 20.80 b 21.00 b 21.60 25.10 b 27.35 b 28.25 b 27.00 b
1941 Mar. 21.00 b 21.45 b 24.90 26.50 b 27.25 24.90 b 23.25 b 25.00 n
1941 May 21.00 b 21.40 b 24.75 b 26.30 b 26.85 24.75 23.15 b 25.20 b 23.50 b 25.50 n
1941 July 24.75 b 26.10 b 26.35 24.55 b 23.25 b 25.25 b 23.65 b 24.75 b 27.50 b

1941 Sept. 25.70 b 23.00 b 25.65 23.90 b 25.50 b 29.00 b
1941 Oct. 25.50 b 23.05 b 25.75 24.25 b 25.95 b 29.50 b

1941 Dec. 25.85 b 24.40 b 26.25 29.75

1942 Jan. 26.00 b 30.00

SOYBEAN MEAL (Dollars per ton)

Memphis Merchants 1940 July
Exchange 1940 Oct. 18.60 b 19.50 b 20.65 b 25.00 n.

Clearing Association 1940 Dec. 18.25 b 18.60 b 19.75 b 23.00 26.70 23.50 n

1941 Jan. 18.25 b 18.60 b 19.65 b 22.65 b 25.75 b 24.90 b 24.00 n
1941 Mar. 18.25 b 18.60 b 19.65 b 22.65 b 25.35 b 25.10 b 22.75 b 20.50 b 25.50 n
1941 May 18.35 b 18.60 b 19.65 b 22.65 b 25.00 25.25 b 22.85 b 20.70 b 25.50 b 22.00 b 25.50 b

1941 July 22.50' b 25.00 b 25.10 b 22.65 b 20.85 b 23.40 b 22.00 b 24.90 b 27.75 b

1941 Oct. 21.75 b 21.00 b 23.40 b 22.20 b 23.80 b 26.70

1941 Dec. 23.50 22.10 b 25.90 b 26.75

1942 Jan. 25.90 b 26.75 b

Abbreviations: "b" - bid price; "a" - asked pricej "n" - nominal pricej "s" - settlement price.

1/ Because of the small volume of trading, futures prices of potatoes, tallow, and soybean oil have been omitted. For delivery months, jjrices are for

the last trading day of the maturing future. This is ordinarily one to fifteen days prior to the end of the month depending upon the commodity and

market.

2/ Old type contract, March through June.

3/ New type contract, March through June.

4/ Old type contract.
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Table 8.—Contracts settled by delivery on all contract markets, by coDssodltles and futures, July 1940 to June 1941

Unit
Future

rOXAX
July Aug. Sept. Oct. Hot. Dec. Jan. Feb. Apr. May Jime

HHEJIT

Chicago Board of Trade
Chicago Open Board of Trade

Mi nneapolls Chamber of Comerce
Kansas City Board of Trade
Doluth Board of Trade
Milwaukee Grain & Stock Exchange
Portland Grain Exchange
Seattle G^aln Exchange

1,000
bu.

do.

do.

do.
do.

do.

do.

2,725

2,081
1,135

774

10,424

1,980
1,710

10

208

841
2,144
460

—

—

62

440
827
36

13,419

5,342
5,816
1,270

10

Total do. O , / J.O TAT 5>A O, 090 1 365 25,857

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Itinneapolis Chamber of Commerce
Kansas City Board of Trade
Ifilvaukee Grain & Stock Exchange

1,000
bu.

do.

do.

487

46

256 363

21
453

—
907

11
109

2,013

32

608

Total do. 533 256 837 1,027 2,653

OATS
Chicago Board of Trade
Chicago Open Boaxd of Trade
Minneapolis Chamber of Commerce
Mlliraukee Grain & Stock Exchange

1,000
bu.

do.

do.

do.

185

89

277

127

687

71

—
—

692

284

1,841

571

Total do. 274 404 758 — 976 2,412

RIE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
MilTiaukee Grain & Stock Exchange

1,000
bu.

do.

do.

do.

1,771

143

3,029

318

4,657
5

281

—
—

3,960

748

13,417
5

1,490

Total do. 1,914 3,347 4,943 4,708 14,912

BARIET
Minneapolis Chamber of Commerce
Los Angeles Grain Exchange

1,000
bu.
do.

197
4

88 32

4

— 26
4

343
12

Total do. 201 88 36 26 4 355

pTJlTi^KKll

Minneapolis ChaTnher of Conmerce
1 000
bu. 205 1,528 60 — 174 1,967

SOIBEANS
Chicago Board of Trade

Chicago Open Board of Trade

1,000
bu.

do.

1/ 764

(1)

— 976 2/1,740

Total do. y /o 1,740

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

100
bales
do.

do.

351.0
125.5

47
77

129
35

38.0
3.5

122.0
80.5

246.0
116.5

933.0
438.0

Total do. 476.5 124 164 41.5 202.5 362.5 1,371.0

TOOL TOPS
flfbol Associates of the New York

Cotton Exchange, Inc.

1,000
lb.

325 690 100 620 210 1,945

BUTTER
Chicago Mercantile Exchange 3/
New York Mercantile Exchange 4/

Car-
lots
do.

217 107 153 168 13
7

658
7

Total do. 217 107 153 168 13 7 665

EGGS
Chicago Mercantile Exchange
Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New York Mercantile Exchange
Refrigerator Standards

Car-
lots
do.

do.

do.

305

5/ 5.5

185 332 249

62
49 69 44

1,071
173
62

5.5

Total do. 310.5 185 332 249 62 49 69 44 n 1,311.5

POTATOES
Chicago Mercantile Exchange 6/

Car-
lots 1 1

Continued
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Table 8.—Contracts settled by delivery on all contract markets, by coBcsoditles and futures, July 1940 to J\ine 1941—Continued

Commodity and market Unit
Future

Total
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

COTTONSEED OIL
New York Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

1,000
lb.

do.

do.

1/2,760

(1)

1,260
840

6,840
30

2/10,860
2/ 870

Total do. 2,760 2,100 6,870 11,730

SOYBEAN OIL
New Tork Produce Exchange

1,000
lb. (1)

LARS
Chj.c£igo Bo3J!*d. oT Tr3.d6

1,000
J.D

.

1/18,150 49,850 50 10,750 £/ 'O,O00

TALLOW
New Tork Produce Exchange

1,000
lb. (1) 300 180 360 2/ 840

BRAN
Kansas City Board of Trade
St. Louis Merchants' Exchange

Tons
do.

400
400 200

200
1,000-

100
700

325
200

2,150
200

3,050
1,200

2,500
1.100

2,025
600

300
1,280

300
300

475
800

11,825
7,980

Total do. 800 200 1,200 800 525 2,350 4,250 3,600 2,625 1,580 600 1,275 19,805

SHORTS
Kansas City Board of Trade
Sta Louis Merchants' Exchange

Tons
do.

100 250 575 825 1.800 1,125
100

1,250
100

1,750
200

25

100
200 7,900

Total do. 100 250 575 825 1,800 1.225 1,350 1,950 125 200 8,400

MIDDLINGS
St. Louis Merchants' Exchange Tons 200 200 400 200 200 200 300 1,800 100 3,600

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association
Tons

(1) 700 500 1,100 2/ 2.300

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association
Tons

(1) 100 2/ 100

1/ Contracts settled by delivery reported to Coramodity Exchange Administration after December 9. 1940. December 1940 figures for lard and soybeans
are for whole month.

2/ Less than 1-year total.

3/ Contract for "standard contract storage" butter.

4/ Contract for "fresh U. S. 92-score" butter.

5/ Includes two 100-case lots, equivalent to one-half carlot. delivered in settlement of "lOO-case" contracts.
6/ Contract for "Idaho Russet" potatoes.

«
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Table 9.—Contracts settled by dellTery expressed as percentage of AaxLaraai open contracts daring the life of each future,
tj coMKKlltles and contract aarkets, JnXj 1940 to June 1941 1/

(Percent)

Conodlty and aarkat
Pature Weighted

averageJuly Aug. Sept. Oct. Mov. Dee. Jan. Feb. Mar. Apr. May June

HHE&T
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chanber of CoiBerce
Kansas City Board of Trade
Dnluth Board of Trade
UUnaukee Grain and Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

4.1

(2)
18.6
8.3
61.9

(2)

(2)

— 17.3

(2)
22.

3

U.S
(2)

(2)

(2)
3.8

.6

(2)
10.3
17.5
37.4

(2)

(2)

(2)

.2

(2)
5.6
8.6
4.0

(2)

(2)

(2)

6.8

14.8
11.5
26.0

2.1

Weighted average 7.2 16.4 6.1 . 2.5 8.8

CORS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange

3.3

(2)

(2)
5.9

(2)

1.6

(2)

(2)

(2)

(2)

3.2

(2)
2.5

38.4

(2)

5.7

(2)
.6

8.1

(2)

3.5

.9

16.4

Weighted average 3.3 1.5 6.2 5.3 4.0

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
MHnaukee Grain and Stock Exchange

3.5

(2)
9.0

(2)

5.2

(2)
9.6

(2)

13.1

(2)
1.7

(2)

9.7

(2)
10.5

(2)

8.0

6.3

Weighted average 4.3 6.0 8.1 9.8 7.4

RIE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
UUnaukee Grain and Stock Exchange

15.6

(2)
O • 0

(2) HZ

26.8

(2)
XO • 9

.(2)

47.4
16.7
ISJ o

(2) Ill

36.1

(2)

(2) HI

30.9
3.0

13.4

Weighted average 13.5 — 24.4 39.2 32.5 — 27.1

BJffilET

Minneapolis Chamber of Commerce
Los Angeles Grain Exchange

60.2
100.0 - 38.9 10.4

100.0
13.1

100.0
32.3

100.0

Weighted average 60.7 38.9 11.5 13.1 100.0 33.1

FLAXSEED
Minneapolis Chamber of Conmerce 100.0 3.8 9.4 35.4

New Toric Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

4.6
11.5

(2)

— 1.2
10.2

(2)

2.3
4.3

(2)

29.0
33.3

2.7
10.1

6.2

14.9

(2) —
3.6

10.3

Weighted average 5.5 2.7 2.6 29.3 3.8 7.6 4.6

UDOL TOPS
Wool Associates of the New Tork

Cotton Exchange, Inc. 8.9 — 13.8 3.2 15.2 5.8 — 10.0

BUTTER
Chicago Mercantile Exchange 3/
New Tork Mercantile Exchange 4/

— 14.5 16.1 41.8 25.3 5.6

100.0

19.2
100.0

Weighted average 14.5 16.1 41.8 25.

3

5.6 100.0 19.4

EGGS
Chicago Mercantile Exchange
Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New York Mercantile Exchange
Refrigerator Standards

"

—

—

— (2)

12.2

57.9

13.5 30.4 40.8

44.6
144.1 127.8 293.3 275.0

19.2
161.7
44.6

52.4

Weighted average 12.4 13.5 30.4 40.8 44.6 144.1 127.8 293.3 275.0 22.5

POTATOES
Chicago Mercantile Exchange 5/ 100.0 100.0

BRAN
Kansas City Board of Trade
St. Louis Merchants' Exchange

25.0
12.1

(2)
4.5

5.1
18.5

4.0
8.4

7.7
3.8

48.9
6.1

59.8
37.5

61.0
37.9

27.4
17.6

4.3
32.0

5.4
10.3

20.7
27.6

23.8
16.2

Weighted average 16.3 3.3 12.9 7.4 5.6 30.5 51.2 51.4 24.3 14.3 7.1 24.5 20.0

SKKTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

11.1

(2)

(2)

(2)

(2)

(2)

10.0

(2)

38.3 37.5

(2)

100.0 46.9
100.0

32.1
20.0

17.9
22.2

.3

11.1
8.2

(2)

19.8
15.6

Wieighted average 10.0 9.6 38.3 35.9 100.0 49.0 30.7 18.2 1.5 7.5 19.5

MIDDLINGS
St. Louis Mei^faants' Exchange (2) 11.8 11.8 26.7 28.6 25.0 25.0 (2) (2) 50.0 90.0 14.3 26.5

1/ Percentage figures for soybeans, cottonseed oil, soybean oil, lard, tallow, cottonseed meal, and soybean meal are not shown, as maximum open
contract figures for the life of each future were not available.

2/ No contracts settled by delivery.

3/ Contract for "standard contract storage" butter.

4/ Contract for "fresh U. S. 92-score" butter.

5/ Contract fcs: Idaho Russet" potatoes.
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Table 10. Contracts settled by delivery expressed as percentage of contracts open at the beginning of first notice day,

tjy cononodities and contract markets, July 1940 to June 1941

(Percent)

Commodity and market
Pature Wieigfated

jTily Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June average

HHEAT
Chicago Board of Trade

Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of .Trade

Duluth Board of Trade
Uilnaukee Grain and Stock Exchange

Portland Grain Exchange
Seattle Grain Exchange

27.2

(1)
58.0
23.1
90.0

(1)

(1)

60.7

(1)
89.3
32.1

(1)

(1)
(^ \

50.0

z.o

(1)
37.4
58.8
71.5

(1)

(1)

(1)
25.2
26.2
16.4

(1)

(1)

29.2

34.1
59.6

10.8

Weighted average 34.5 55.8 21.1 10.1 34.2

CORN
Chicago Board of Trade

Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange

11.1

(1)

\-^}

16.3

5.4

(1)

(1)

(1)

6.0

(1)
3.0

43.6
(1)

18.6

(1)
10.4
45.0

(1)

8.8

2.8
35.0

Weighted average 11.3 3.2 10.8 19.6 in ^x\J • 0

OATS
Chicago Board of Trade

Minneapolis Chamber of Commerce
ULliraukee Grain and Stock Exchange

9.5

(1)
14.1

(1) E
10.6
(1)

52.0

(1)

31.5

(1)
6.4

(1)

24.2

42.8

(1)

-

19.2

21.6

Weighted average 10.6 14.1 22.9 —

—

27.6 19.6

HIE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Milwaukee Grain and Stock Exchange

62.3

(1)
82.2

(1)

— 66.0

(1)
80.7

(1)

90.1
50.0
59.3

(1)

65.5

(1)
104.6

(1)

72.0
31.2
84.8

Weighted average 63.3 — 67.0 87.1 69.5 72.8

BARLET
Minneapolis Chamber of Commerce
Los Angeles Grain Exchange

95.6
100.0

— 88.9 39.5
100.0

61.9
100.0

80.1
100.0

Weighted average 95.7 — 88.9 42.4 61.9 100.0 80.7

FLAXSEED
Minneapolis Chamber of Commerce 100.5 — 88.6 69.8 — 84.1 88.6

SOYBEANS
Chicago Board of Trade
Chicago Open Board of Trade — (2)

21.5

(1)

Weighted average 21.2

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

20.2
45.1

(1)

— 4.6
22.8

(1)

6.5
9.7

(1)

42.7
S3.8

11.1
28.5

.

21.9
86.3

(1)

— 13.2
31.3

Weighted average 23.6 9.1 6.9 43.5 14.6 28.8 16.2

WOOL TOPS
Wool Associates of the New Tork

Cotton Exchange, Inc. 31.2 -

—

50.9 13.3 69.7 22.6 39.2

BUTTER

New Tork Mercantile Exchange 4/

28.1 21.7 58.4 34.8 5.9
100.0

Weighted average 28.1 21.7 58.4 34.8 5.9 100.0 29.7

EGGS
Chicago Mercantile Exchange
Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New Tork Mercantile Exchange
Refrigerator Standards

20.8 14.4 32.

9

40.8
204.2 127.8 (5) 550.0

24.5

161.2
44.6

64.7

Weighted average 21.0 14.4 32.9 40.8 44.6 204.2 127.8 550.0 27.5

POTATOES
Chicago Mercantile Exchange 6/ (5)

Continued
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Table 10.—Contracts settled bjr dellreiy expressed as percentage of contracts open at Xi» beginning of first notice day,
b7 eoonodlties and contract aarkets, Jolj 1940 to J«ne 1941—Contimied

(Percent)

Conodlty and oaricet
Patsre

flighted
averageAug. WOV. uec* JTOD* AT* Apr. MMJ

COTTOBSEED OIL
New Tork Prodace Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Ifeigfated average

— — — — (7)

(7)

96.6
25.0

SOIBEAN on.
New York Prodace Exchange —

-

— — — (7) —
LAHD

Chicago Board of Trade — — — — (7) 102.9

TALLOW
New York Produce Exchange r

— — — — (7) — 100.0 100.0

BRAN
Kansas Citj Board of Trade

Weighted average

25.0
13.3

(1)
7.1

5.4
24.4

5.0
20.3

11.2
13.3

51.2
20.0

69.3
65.2

78.1
84.6

54.7
46.2

5.6
37.6

8.8
20.0

20.7
66.7

31.0

17.4 4.8 15.4 14.7 11.9 45.2 67.5 80.0 52.5 18.1 12.2 56.4 30.7

SH3RTS
Kansas City Board of Trade
St. Louis llerchants' Exchange

llieigfated average

11.1

(1)

(1)

(1)

(1)

(1)

10.4

(1)

41.1 39.3

(1)

120.0 66.2
100.0

41.7
100.0

32.0
22.2

0.4
100.0

11.8

(1)

25.6
25.0

10.0 10.0 41.1 37.5 120.0 68.1 43.5 30.6 2.1 10.5 25.6

lOUDLINGS
St. Lonis Merchants' Exchange (1) 12.5 15.4 36.4 50.0 66.7 40.0 (1) 60.0 105.9 25.0 34.3

COTTONSEED MEAL
Memphis Merchants Exchange Cleax-lng

Association (7) 34.4

SOYBEAN MEAL
Memphis Merchants Exchange Clearing

Association (7) (1)

1/ Contracts open at beginning of first notice day, but no deliveries during delivery period.

2/ Open contracts at beginning of first notice day not available until after Deeeaber 9, 1940.

3/ Contract for "standard contract storage" butter.

4/ Contract for "fSresh U. S. 92-scare" butter.

5/ Deliveries during the delivery period, but no contracts open at beginning of first notice day.

6/ Contract for "Idaho Russet" potatoes.

7/ Open contracts at beginning of first notice day not available uptil after March 17, 1941.
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Table 11.—long cannltments of reporting traders by conmoditles, all contract markets combined, end of each month, July 1940 to June 1941 1/

CaBDBodlty ttait July Aug. Sept. Oct. Not. Dee. Jan. Feb. liar. Apr. Uay June Average

Reported Hedging

Vbeat 1.000 bu. J.3,974 17,478 8.254 7.749 8,116 7,670 7,759 9.581 10.577 10,639 14,012 17.389 11,075
Com do. 7,377 9,450 4,330 4,952 7,209 5,058 6.979 6.109 4.970 5,961 2,886 2,742 5.50?
Oats do. 2,979 1.974 1,117 1.855 5,268 1.071 929 834 852 1,338 837 2,999 1,671
Rye do. 140 250 26 225 1,270 575 534 662 772 1,116 701 606 573
Barley
Flaxseed do. 65 45 2 30 96 15 16
Soybeans do. -

—

2/ 260 1,640 1.775 2.232 2.350 3,620 5.461 5/ 2,477
Cotton XUU DAXeS O, J.4o 7.069 6,732 5 .965 5,073 4,695 4.587 2.999 2,888 3,640 3.839 4,000
Hbol Tops 1,000 lb. 4,970 5,115 4,050 2,565 2,395 2.095 2,650 3.005 2,165 2.420 1,210 1,210 2,821
Butter Carlots 366 456 519 545 208 123 110 90 193 217
E«g« do. 2U 283 257 42 5 15 1 328 745 750 220
Potatoes do.
Cottonseed Oil 4/15.360 13,140 17,880 3/15,460
Soybean Oil do. (4)
Lard do. 4/ 9.750 2,150 12,200 3/ 8,033
Tallow do. (4) (5)
Bran Tons 23.050 22,700 17,300 17,900 18,200 18,500 15,300 9,900 13.300 12.100 26,100 26.025 18,364
Shorts do. 5,300 5,200 3,600 3,100 7,100 11.100 10,300 8,750 7,575 5,000 7,100 10,200 7,027
lUddlings do. 5.000 2,600 2,100 1.100 1.100 1,200 1,000 600 800 400 500 1,000 1,450
Cottonseed Ifeal do. 4/ 5,700 5,600 5,700 3/ 5,667
Soybean Ueal do. 4/18,200 16,700 9,600 3/14,833

Reported Spreading

nheat 1,000 bu. 9.798 9,115 5,900 9,680 12,594 11.165 10.508 9,737 10.331 9,809 4,985 4,164 8,982
Com do. 1,278 1,463 1,953 2,899 2,771 3.678 1.712 1.874 1.426 581 516 360 1,709
Oats do. 450 295 628 665 495 691 558 625 757 2,102 275 175 643
Rye do. 1,560 1,260 1,109 1,160 1,130 1.035 1,150 1,197 1,100 1,699 1,039 1.037 1,206
Barley do.
Flaxseed do.

Soybeans do. 2/ 1,090 1.270 1.494 2.160 1,869 1.169 2,378 3/ 1,633
Cotton 100 b«Lles 637 722 878 1,427 2.157 1,936 1.024 797 1.060 1,644 1.004 992 1.190
Vool Tops 1,000 lb. 25 45 135 110 UO 35
Butter Carlots
Eggs do. 20 36 5
Potatoes do.
Cottonseed Oil 1,000 lb. 4/ 6,540 3,900 3/ 3.480
Soybean Oil do. (4)
Lard do. 4/ 1,350 SO 700 3/ 700
TaUow do. (4) (S)
Bran Tons 1,300 1,700 1,400 2,700 6.200 4,000 4,200 2,600 5.400 1,000 4,700 4,800 3,167
Shorts do. 200 800 1,200 200 100 400 1,750 400 500 400 496
Middlings do. 200 100 25
Cottonseed Ueal do. (4)
Soybean Ueal do. (4)

Reported Speculative

Wheat 1,000 bu. 10,910 8,912 10,860 5,170 3.072 2,195 3.345 3,326 2,836 3,847 2.290 4,645 5,117
Com do. 4,845 5,186 5.484 6,302 5,789 4.847 6.545 7.187 8.531 8.164 7.640 7,020 6,462
Oats do. 425 37 20 615 425 409 379 437 316 832 365 157 368
Rye do. 2,430 2,435 2,580 2,655 2,320 2,410 3,240 3,151 2.515 2,285 1.914 1,634 2,464
Barley do.

Flaxseed do. 378 388 388 388 388 388 378 378 378 288
Soybeans do. 2/ 668 1,171 1,441 729 558 665 IS 3/ 749
Cotton 100 bales 201 44 6 15 256 436 347 301 181 313 328 826 271
fltool Tope 1,000 lb. 575 520 230 235 330 525 530 585 500 235 485 396
Butter Carlots 98 86 62 71 29 37 21 30 74 85 160 63
Eggs do. 415 361 522 251 215 105 16 147 177 371 473 237
Potatoes
Cottonseed Oil 1,000 lb. 4/ 7,680 8,340 14,880 3/10,300
Soybean Oil do. (4)
Lard do. 4/14,300 13,650 11.250 3/13,067
Tallow do. (4) (5)
Bran Tons 400 300 4,400 1,550 1,900 1,900 2,200 1.000 3,400 300 1.200 1.546
Shorts do. 400 1,000 50 1,300 1,200 900 404
mddlings do. 700 400 100 100 108
Cottonseed Ueal do. (4" 1,250 1.400 3/ 883
Soybean Ueal do. (4) 8,900 12.600 5/7.167

Total Reported

Kheat 1,000 bu. 34.682 35,505 25.014 22,599 23,782 20,930 21,612 22,644 23,544 24.295 21,287 26.198 25,174
Com do. 13,500 16,099 11,767 14,153 15.769 15,583 15,236 15,170 14,927 12,706 11.042 10,122 13,673
Oats do. 3,854 2.306 1,765 3,135 4,188 2,171 1,866 1,896 1,925 4,272 1,477 3,331 2,682
Rye do. 4,130 3,945 3,715 4,040 4,720 4,020 4,924 5,010 4,387 5,100 3,654 3,277 4,243
Barley do.

Flaxseed do. 378 453 45 390 418 424 403 378 378 378 304

Soybeans 2/ 2.018 4,081 4,710 5,121 4,777 5,454 7,854 3/ 4,859
Cotton 100 bales 5.799 6,914 7,953 8,174 8,378 7,445 6,066 5,685 4,240 4,845 4,972 5,657 6,344
Kbol Tops 1,000 lb. 5,545 5,660 4,325 2,565 2,630 2,560 3,175 3,535 2,860 3,030 1,445 1,695 3,252
Butter Carlots 464 542 581 616 237 160 131 30 74 175 353 280
Eggs do. 626 644 579 293 220 120 16 20 184 505 1,116 1,223 462
Potatoes do.
Cottonseed Oil 1,000 lb. 4/29,580 25.380 32.760 3/29,240

Soybean Oil do. (4)
3/21^800Lard do. 4/25,400 15,850 24,150

Tallow do. (4) (S)

Bran Tons 24,750 24,400 19,000 25,000 25,950 24,400 21,400 14,700 17,700 16,500 21.100 32.025 23,077
Shorts do. 5,300 5,600 4.800 3,900 8,300 11.300 10,400 9,150 9,375 6,700 8,800 11,500 7,927
Ulddllngs do. 5,000 3,300 2,500 1,200 1,300 1.200 1.000 600 800 .500 600 1,000 1,5«3
Cottonseed Ueal do. 4/ 5,700 6,850 7,100 5/ 6,550
Soybean Ueal do. 4/18,200 25,600 22.200 5/22.000

1/ Reporting traders are persons subject to reporting requirements under the Connodlty Exchange Act. See text, page 4.

2/ Figures are not available prior to Deceii>er 9, 1940, for reporting traders.

3/ Less than 1-year average.

4/ Figures are not available prior to April 15, 1941, for reporting traders.
5/ Trading discontinued June 5, 1941.
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Table 12.—Short ccanil'tments of reporting traders, by cammodlties, all contract markets combined, end of each month, Jnly 1940 to June 1941 1/

COHodlty Unit July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Average

Reported Hedging

Hheat 1,000 bu. 87,956 72,886 53,954 48,994 46.851 43,452 38.554 35.045 35.026 35.667 35.361 37 123 47 572
Com do. 5,283 3.511 1,814 2.571 6,343 7,044 10.749 11,062 12 , 492 10.809 11 816 11 519 7 901
Oate do. 810 3,781 3,836 5.268 5^513 3^971 4*657 4.460 4^122 3)911 1,455 1,405 3,599
Rye do. 11,275 U,418 10,544 9,822 10,230 9,765 9.736 9,631 9.945 10 ,'241 8,' 911 10^096 10)134
Barley do.
Flaxseed do. 248 1,772 608 377 821 837 721 782 612 339 377 541 670
Soybeans 2/ 5,213 3,270 3,198 2,852 2,318 1,481 964 3/ 2,471
Cotton 100 bales 5,929 6,215 6,139 7,088 8,066 7,810 8,565 7,374 8,003 7.701 10,711 11,876 7,940
Ifool Tops 1,000 lb. 7,345 7,505 5,865 5,210 5,610 5,645 6,120 5,845 5,375 4.690 3,720 4,845 5,648
Hotter Carlots 1,081 1,307 1, 335 1,227 670 386 329 95 25 135 674 1,848 759
Eggs do. 2,325 2,309 2,097 1,455 759 125 41 444 1.153 2,316 3,326 1,363
Potatoes 126 11
Cottonseed Oil 4/128,040 114,540 99,840 3/114,140
Soybean Oil do. (4)
Lard do. 4/129.750 144,050 157,700 3/143,833
Tallow do. (4) (5)
Bran Tons 20.100 17,500 12,897 15,500 16,100 17,525 17,350 11,125 11,325 10,000 13,900 13,650 14,748
Shorts do. 400 700 3,600 3,400 5,700 8,925 9.900 8,600 5.925 2.975 2,000 2,300 4,535
Middlings do. 4,800 3,500 1,800 300 400 900 1.100 1,300 2,200 1.500 700 1,542
Cottonseed Heal do. 4/ 3,400 8,300 16.100 3/ 9,267
Soybean Ileal do. 4/ 34,900 41,900 47.700 3/ 41.500

Reported Spreading

Wheat 1,000 bu. 7,230 5,958 4,451 4,890 5,881 4.731 4,039 3.789 3,459 6.008 2,434 1.796 4.556
Com do. 1.278 1.465 1,953 2,904 2,776 3.678 1,722 1.882 1,426 581 521 360 1.712
Oats do. 910 755 1.088 728 765 1.375 1,742 1.914 2,171 2,102 1,692 1,358 1.383
Rye
Barley
Flaxseed

do.

do.
2,678 2.334 2,517 3.133 2.995 2.744 2,079 2.126 1,273 1,694 2.167 1,684 2,286

do.

Soybeans do. 2/ 1.129 1,243 1.534 2.174 1,869 1.169 2.378 3/ 1,642

Cotton 100 bales 637 722 878 1,427 2,157 1,897 948 797 994 1,638 990 880 1,164
Wool Tops 1,000 lb. 25 45 135 UO 110 35
Butter Carlots
Eggs do. 20 36 5

Potatoes do.
Cottonseed Oil 1,000 lb. 4/ 8,250 3,900 3/ 4,050
Soybean Oil do. (4)
Lard do. 4/ 1,350 50 700 3/ 700

Tallow do. (4) (5)

Bran Tons 1,300 1,700 1,400 2.700 6,200 4.000 4,300 2.600 3,400 1,000 4,700 4.800 3,175
Shorts do. 200 800 1,200 200 100 400 1,800 400 500 200 483
Middlings do. 200 100 25

Cottonseed Meal do. (4)
Soybean Meal do. (4)

Reported Speculative

Wheat 1,000 bu. 351 205 215 223 2,001 2.831 4,296 2,385 1,706 596 49 61 1,243
Corn do. 5,283 «,431 7,314 7.075 6,835 4.697 1,134 303 370 620 307 897 3,443
Oats do. 2,755 2,961 3,241 2,144 2,462 2,120 355 72 8 35 36 1,348
Rye
Barley
Flaxseed

do. 2,682 2,412 2,111 1,898 2.134 1,112 2,834 3.261 2.935 2.498 1,148 778 2,150
do.

do. 384 32

Soybeans do. 500 600 213 1.120 1,002 3/ 491

Cotton lOO bales 7 81 264 316 20 128 110 20 87 85 93

Wool Tops 1,000 lb.

Batter Carlots 34 3 13 5 9 90 10 20 37 14 14 21-

Eggs do. 118 106 130 58 65 141 2 IS 25 87 110 192 87

Potatoes do.

Cottonseed Oil 1,000 lb. 4/ 1,320 780 3/ 700

Soybean Oil do. (4)

3/ 467Lard 4/ 50 1,350

Tallow do. (4) (5)

Bran Tons 1,300 1,053 3,800 4,500 8,700 9,500 2,404

Shorts do. 400 300 900 2,100 2,800 2,500 2,400 2,550 3,400 5,300 9,000 2,638

Middlings do. 500 41

Cottonseed Meal 4/ 10.700 6,500 4.000 3/ 7.066

Soybean Meal do. (4) 6.000 5,000 3/ 5.667

Total Reported

Wheat 1,000 bu. 95,537 79,049 58.620 54,107 54.733 51,014 46.889 41,219 40,191 42.271 37.844 38,980 53.371

Com do. 11,844 11,205 11,081 12,550 15.954 15,419 13,655 13.247 14.288 12,010 12,644 12,776 13,056

Oats do. 4,475 7,497 8.165 8.140 8,740 7,466 6,734 6.446 6, 301 6,048 3,147 2.799 6,330

Rye
Barley
Flaxseed

do. 16,635 16,164 15,172 14,853 15,559 13,621 14,649 15,018 14,153 14,433 12,226 12.558 14,570

do.
do. 248 2,156 608 377 821 837 721 782 612 339 377 541 702

Soybeans 2/ 4,342 4,513 5,232 5.626 4,400 3,770 4,344 3/ 4,604

Cotton 100 bales 6,573 7,018 7,281 8.831 10,243 9,835 9,423 8,191 8,997 9,339 11,788 12,841 9,197

Ifool Topsi 1,000 lb. 7,345 7,530 5,910 5.210 5,610 5,780 6.120 5.845 5.485 4,800 3.720 4,845 5,683

Butter Carlots 1,115 1,310 1,348 1,232 679 476 339 115 25 172 688 1,862 780

Eggs do. 2,443 2,415 2,227 1.513 824 266 43 35 505 1,240 2,426 3,518 1,455

Potatoes do. 126 11

Cottonseed Oil 1,000 lb. 4/137,610 119,220 99,840 3/118,890

Soybean Oil do. (4)
3/145,000Lard do. 4/131,150 144,100 159.750

Tallow do. (4) (S)

Bran Tons 21,400 20,500 15,350 18.200 22,300 21.525 21.650 13.725 18.525 15.500 27,300 27.950 20,327

Shoirts do. 800 700 4,100 5.100 9.000 11,925 12.500 11,400 10.275 6.775 7,800 11,500 7.656

Middlings do. 4,800 3.500 1,800 300 200 900 900 1.100 1,300 2.300 1,500 700 1.608

Cottonseed Meal do. 4/ 14,100 14,800 20.100 3/ 16.333

Soybean Meal do. 4/ 54,900 47,900 52,700 3/ 45,167

1/ Reporting traders are persons subject to reporting requirements under the Ccsmnodity Exchange Act. See text, page 4.

2/ Figures are not available prior to December 9, 1940. for reporting traders.

3/ Less than 1-year average.

4/ Figures are not available prior to April 15, 1941, for reporting traders.

y Trading dlacontlnoed June 5. mi.
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Table 13.—Long coamitments of reporting traders, expressed as percentage of total open contracts, by commodities, all contract markets combined,
end of each month, July 1940 to June 1941 1/

(Percent)

Commodity July Aug. Sept. Oct. Nov. Dec. Jan. Feb. liar. Apr. May June Average

Reported Hedging

IVheat 12.1 17.0 9.8 9.7 9.9 10.1 10.7 14.0 15.5 15.5 21.5 25.6 14.0
52.8 39.3 20.2 19.2 24.8 19.3 27.9 23.6 19.7 17.9 13.4 15.1 22.8

Oats 28.2 13.4 7.7 13.0 22.6 8.8 7.7 7.5 7.6 13.4 10.0 32.9 14.0
Rye .7 1.3 .2 1.2 7.1 3.6 5.1 5.9 4.6 6.7 4.8 4.5 3.5
Barley
Flaxseed 2.2 2.9 (2) 2.1 2.5 1.2 1.0
Soybeans 3/ 3.8 18.4 18.7 21.5 19.7 33.5 42.8 4/ 24.4
Cotton 43.4 49.2 51.7 44.7 36.5 33.7 53.8 56.7 22.3 21.1 21.9 a.

5

54.0
Wool Tops 51.1 53.4 52.9 39.7 33.1 27.8 30.5 57.8 50.8 37.2 25.9 20.7 58.1
Butter 28.0 30.3 33.1 38.3 24.0 16.2 19.6 8.6 9.5 21.6
Eggs 7.6 9.8 9.4 2.0 .4 2.4 .1 19.8 26.3 19.1 12.0
Potatoes
Cottonseed Oil 5/ 8.3 8.5 13.2 4/ 9.7
Soybean Oil (S)
Lard 5/ 6.9 1.4 7.1 4/ 5.2
Tallow (5) (6)
Bran 73.8 78.0 75.4 63.7 58.1 60.2 57.9 53.7 65.3 59.9 71.1 66.0 65.7
Shorts 77.4 83.9 63.2 59.6 71.7 78.7 68.7 53.6 46.5 41.8 74.7 75.4 64.4
Middlings 86.2 66.7 84.0 78.6 84.6 85.7 83.3 46.2 44.4 14.8 31.3 71.4 66.2
Cottonseed Meal 5/ 24.5 21.9 18.2 4/ 21.2
Soybean Meal 5/ 46.0 29.4 15.7 4/ 28.2

Reported Spreading

Iflheat 8.5 8.9 7.0 12.2 15.4 14.9 14.5 14.2 15.5 14.3 7.7 6.1 11.4
Com 5.7 6.1 9.1 11.2 9.5 14.1 6.8 7.3 5.7 2.6 2.4 1.7 7.1
Oats 4.3 2.0 4.3 4.6 3.4 5.7 4.6 5.6 6.7 21.1 3.3 1.9 5.4
Rye 8.1 6.6 6.2 6.1 6.3 6.6 6.7 7.0 6.6 10.2 7.3 7.3 7.1
Barley
Flaxseed
Soybeans 3/ 15.7 14.3 15.7 20.9 15.7 10.8 18.6 4/ 16.0
Cotton 5.5 5.8 6.4 9.5 13.1 12.8 7.3 6.4 7.9 12.0 6.0 5.5 8.5
Wool Tops
Butter

.3 .6 1.8 1.6 1.7 .5

Eggs 8.8 5.8 .2

Potatoes
Cottonseed Oil 5/ 3.5 2.5 4/ 2.2

Soybean Oil (5)
Lard 5/ 1.0 (2) .4 4/"l
Tallow (5) (6)
Bran 4.1 5.8 6.1 9.6 19.8 13.0 15.9 14.1 16.2 5.0 12.8 12.2 11.3
Shorts 3.5 15.4 12.1 1.4 .6 2.5 10.8 3.3 5.3 2.9 4.6
Middlings 15.4 3.7 1.2
Cottonseed Meal (S)

Soybean Meal (5)

Reported SpeculatiTe

Wheat 9.5 8.6 12.9 6.5 3.7 2.9 4.6 4.9 4.2 5.6 3.5 6.9 6.5
Corn 21.5 21.5 25.5 24.4 19.9 18.5 26.2 27.8 33.9 36.8 35.5 33.5 26.7
Oats 4.0 .2 .1 4.3 2.9 3.3 3.2 3.9 2.8 8.4 4.3 1.7 3.1
Rye 12.6 12.8 14.4 14.1 13.0 15.2 18.8 18.5 15.0 13.6 13.3 11.5 14.4
Barley
Flaxseed 23.4 13.0 21.6 27.0 27.2 50.2 30.7 35.1 29.1 18.0
Soybeans 3/ 9.6 13.2 15.2 7.0 4.7 6.1 .2 4/ 7.4

Cotton 1.8 .4 .1 .1 1.6 2.9 2.5 2.4 1.3 2.3 2.0 4.6 1.9
Wool Tops 6.0 5.4 3.0 3.3 4.4 6.0 6.6 8.3 7.7 5.0 8.3 5.3
Butter 7.5 5.7 3.9 5.0 3.4 4.8 3.8 11.5 14.8 8.1 7.8 6.2
Eggs 14.9 12.6 11.7 12.1 18.1 17.2 8.1 15.5 ID.

7

13.0 12.1 12.9
Potatoe 3

Cottonseed Oil 5/ 4.2 5.4 11.0 4/ 6.5

Soybean Oil (5)
Lard 5/ 10.1 9.0 6.6 4/ 8.4

Tallow (5) (6)

Bran 1.3 1.3 15.7 4.9 6.2 7.2 12.0 4.8 16.8 .8 3.0 5.5
Shorts 6.4 17.5 .3 10.8 12.6 6.4 3.7
Middlings 17.9 16.0 7.1 6.2 4.9
Cottonseed Meal (5) 4.9 4.5 4/ 3.3

Soybean Meal (5) 15.7 20.5 4/ 13.7

Total Reported

Wheat 30.1 34.5 29.7 28.4 29.0 27.9 29.8 35.1 35.2 35.4 32.7 38.6 31.9

Com 60.0 66.9 54.8 54.8 54.2 51.9 60.9 58.7 59.3 57.3 51.3 48.3 56.6
Oats 36.5 15.6 12.1 21.9 28.9 17.8 15.5 17.0 17.1 42.9 17.6 36.5 22.5
Rye 21.4 20.7 20.8 21.4 26.4 25.4 28.6 29.4 26.2 30.5 25.4 23.1 24.8
Barley
Flaxseed 23.4 15.2 2.9 21.6 29.1 29.7 31.4 30.7 35.1 29.1 19.0
Soybeans 3/ 29.1 45.9 49.6 49.4 40.1 50.4 61.6 4/ 47.8

Cotton 50.7 55.4 58.2 54.3 51.0 49.4 43.6 45.5 31.5 35.4 29.9 31.6 44.2
Wool Tops 57.1 59.1 56.5 39.7 36.4 34.0 36.3 44.4 40.7 46.6 30.9 29.0 43.9
Butter 35.5 36.0 37.0 43.3 27.4 21.0 23.4 11.5 14.8 16.7 17.3 27.8
Eggs 22.5 22.4 21.1 14.1 18.5 19.6 8.1 8.8 19.4 30.5 39.3 31.2 25.1
Potatoes
Cottonseed Oil 5/ 16.0 16.4 24.2 4/ 18.4

Soybean Oil (5)

Lard 5/ 18.0 10.4 14.1 4/ 14.1

Tallow (5) (6)

Bran 79.2 83.8 82.8 89.0 82.8 79.4 81.0 79.8 84.3 81.7 84.7 81.2 82.5
Shorts 77.4 90.3 84.2 75.0 83.8 80.1 69.5 56.5 57.6 55.9 92.6 82.7 72.7

Middlings 86.2 84.6 100.0 85.7 100.0 85.7 85.5 46.2 44.4 18.5 37,5 71.4 72.2

Cottonseed Meal 5/ 24.5 26.8 22.7 4/ 24.5

Soybean Meal 5/ 46.0 45.1 36.2 4/ 41.9

r

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act. See text, page 4.

2/ Less than O.OS percent.

3/ Figures are not available prior to December 9, 1940, for reporting traders.
4/ Less than 1—year average.

5/ Figures are not available prior to April 15, 1941, for reporting traders.

6/ Trading discontinued June 5, 1941.
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Table 14.—Short conmitaients of reporting traders, expressed as percentage of totail open contracts, by comodities, all contract markets combined,
end of each month, July 1940 to June 1941 1/

(Percent)
r

Commodity July
1

Aug.
1

Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Average

Reported Hedging

Wheat 76.4 70.9 64.1 61.6 57.2 57.9 53.1 51.3 52.4 52.0 54.3 54.7 60.2
Com 23.5 13.8 8.4 10.0 21.8 26.9 42.9 42.8 ' 49.6 48.8 55.0 55.0 32.7
Oats 7.7 25.7 26.3 36.7 38.1 32.5 38.6 40.0 36.6 39.2 17.3 15.4 30.3
Rye
Barley
Flaxseed

58.5 59.8 58.9 52.1 57.2 61.6 56.6 56.5 59.4 61.2 62.0 71.1 59.3

15.4 59.5 34.7 21.2 55.3 46.3 50.3 54.8 47.7 27.5 35.0 41.6 41.8
Soybeans 2/ 46.3 36.7 33.7 27.5 19.5 13.7 7.6 3/ 24.3
Cotton 51.8 49.8 44.9 47.1 49.1 51.8 60.2 59.0 59.5 56.3 64.3 66.3 55.3
Wool Tops 75.6 78.4 76.6 80.7 77.5 74.9 69.9 73.4 76.5 72.1 79.7 83.0 76.2
Butter 82.6 86.8 85.1 86.2 77.5 50.7 58.7 36.4 10.5 26.9 64.5 90.8 75.4
Eggs 83.5 80.2 76.5 70.1 63.9 20.4 20.7 46.8 69.7 81.6 84.9 74.2
Potatoes 63.0 63.0
Cottonseed Oil 4/ 69.1 74.0 73.6 3/ 72.0
Soybean Oil (4)
Lard 4/ 91.9 94.6 92.0 3/ 92.8
Tallow (4) (5)
Bran 64.3 60.1 56.2 55.2 51.4 57.1 65.6 60.4 53.9 49.5 37.9 34.6 52.7
Shorts 5.8 11.3 63.2 65.4 57.6 63.5 66.0 52.9 36.4 24.9 21.1 16.6 41.6
Middlings 82.8 89.7 72.0 21.4 28.6 75.0 84.6 72.2 81.5 93.8 50.0 70.3
Cottonseed Heal 4/ 14.6 32.4 51.4 3/ 54.7

Soybean Meal 4/ 88.1 73.8 77.8 3/ 78.9

Reported Spreading

TJheat 6.3 5.8 5.3 6.1 7.2 6.3 S.6 5.5 5.2 8.7 3.7 2.6 5.8
Com 5.6 6.1 9.1 11.2 9.5 14.1 6.9 7.3 5.6 2.6 2.4 1.7 7.1
Oats 8.6 S.l 7.5 5.1 5.3 11.3 14.5 17.2 19.3 21.1 20.1 14.9 11.6
Rye 13.9 12.2 14.1 16.6 16.7 17.3 12.1 12.4 7.6 10.1 15.1 11.9 13.3
Barley
Flaxseed
Soybeans 2/ 16.3 14.0 16.1 21.0 15.7 10.8 18.6 3/ 16.2

Cotton 5.6 5.8 6.4 9.5 13.1 12.6 6.8 6.4 7.4 12.0 6.0 4.9 8.1
Wool Tops .3 .6 1.8 1.6 1.7 ..S

Butter
Eggs 8.8 3.8 .3

Potatoes

Cottonseed Oil 4/ 4.5 2.5 3/ 2.6

Soybean Oil (4)
Lard 4/ 1.0 (6) .4 3/ .5

Tallow (4) (5)
Bran 4.2 5.8 6.1 9.6 19.8 13.0 16.3 14.1 16.2 4.9 12.8 12.1 11.4
Shorts 3.5 15.4 12.1 1.4 .7 2.5 11.0 3.3 5.3 1.4 4.4
Middlings 15.4 3.7 1.2
Cottonseed Keal (4)
Soybean Keal (4)

Reported Speculative

Wheat .3 .2 .3 .3 2.4 3.8 5.9 3.5 2.5 .9 .1 .1 1.6
Com 23.5 26.7 34.1 27.4 23.5 18.0 4.7 1.2 1.5 2.8 1.4 4.3 14.3
Oats 26.1 20.1 22.2 15.0 17.0 17.4 2.8 .7 (6) .4 .4 U.3
Rye 13.9 12.7 11.8 10.1 11.9 7.0 16.5 19.1 17.5 15.0 8.0 5.5 12.6
Barley
Flaxseed 12.9 2.0
Soybeans (2) 5.3 5.8 1.8 10.4 7.9 3/ 4.8

Cotton .1 .6 2.0 2.1 .1 .9 .8 .2 .5 .5 ,7

Wool Tops
Butter 2.6 .2 .8 .3 1.0 11.8 1.8 7.7 7.4 1.5 .7 2.1
iEggs 4.3 3.7 4.7 2.8 5.5 23.1 1.0 6.6 2.6 5.3 3.9 4.9 4.7
Potatoes
Cottonseed Oil 4/ .7 .5 3/ .4

Soybean Oil (4)
Lard (4)

il!

.8 3/ .3
Tallow (S)

.Bran 4.5 4.6 18.1 22.3 23.7 24.1 8.6

1

Shorts 5.9 5.2 17.3 21.2 19.9 16.6 14.8 15.7 28.4 55.7 64.7 24.2
;Middlings 35.7 1.9
Cottonseed Meal 4/ 45.9 25.4 12.8 3/ 26.4

Soybean Veal (4) 10.5 8.2 3/ 7.0

Total Reported

Wheat 83.0 76.9 69.7 68.0 66.8 68.0 64.6 60.3 60.1 61.6 58.1 57.4 67.6
Com 52.6 46.6 51.6 48.6 54.8 59.0 54.5 51.3 56.7 54.2 58.8 61.0 54.1
Oats 42.4 50.9 56.0 56.8 60.4 61.2 55.9 57.9 55.9 60.7 37.4 30.7 53.2
Rye 86.3 84.7 84.8 78.8 85.8 85.9 85.2 88.0 84.5 36.3 85.1 88.5 85.2
Barley
Flaxseed 15.4 72.4 S4.7 21.2 53.3 46.3 50.3 54.8 47.7 27.5 35.0 41.6 43.8
Soybeans 2/ 62.6 5G.7 55.1 54.3 37.0 34.9 34.1 3/ 45.3

Cotton 52.5 56.2 53.3 58.7 62.3 65.3 67.8 65.5 66.9 68.3 70.8 71.7 64.1

Wool Tops 75.6 78.7 77.2 80.7 77.5 76.7 69.9 73.4 78.1 73.8 79.7 83.0 76.7
Butter 85.2 87.0 85.9 86.5 78.5 62.5 60.5 44.1 10.5 34.3 65.8 91.5 77.5

Eggs 87.8 83.9 81.2 72.9 69.4 43.5 21.7 15.4 53.2 75.0 85.5 89.8 79.2
Potatoes 63.0 63.0
Cottonseed Oil 4/ 74.3 77.0 73.6 3/ 75.0

Soybean Oil (4)
Lard 4/ 92.9 94.6 93.2 3/ 93.6
Tallow (4) (S)

Bran 68.5 70.

4

66.9 64.8 71.2 70.1 81.9 74.5 88.2 76.7 74.4 70.8 72.7
Shorts 11.7 11.5 71.9 98.1 90.9 84.6 83.3 70.2 63.1 56.6 82.1 82.7 70.2

Middlings 82.8 89.7 72.0 21.4 15.4 64.3 75.0 84.6 72.2 85.2 93.8 50.0 73.4

Cottonseed Keal 4/ 60.5 57.8 64.2 3/ 61.1

Soybean Meal 4/ 88.1 84.3 86.0 3/ 85.9

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act. See text, page 4.

2/ Figures are not available prior to December 9, 1940, for reporting traders.

3/ Less than 1-year average.

4/ Figures are not available prior to April 15, 1941, for reporting traders.

5/ Trading discontinued June 5, 1941.

6/ Less than 0.05 percent.
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Table 15.—Commitments of nonreporting traders, by commodities, all contract markets combined, end of each month, July 1940 to June 1941 1/

Commodity Unit July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Average

Long Commitments

Wheat 1,000 bu. 80, 394 67, 319 59,073 56,920 58 , 150 54,140 50,966 45 , 693 43,276 44, 359 43,870 41,699 53,822
Corn do. 9,006 7,964 9,694 11,676 13, 342 12,567 9,801 10 , 664 10,264 9,455 10,465 10,831 10,477
Oats do. 6,697 12,435 12,820 11,195 10,282 10,038 10 , 185 9,243 9, 344 5,696 6.933 5, 799 9.222
Rye do. 15,137 15 , 148 14,173 14,809 13,178 11,832 12,264 12,047 12,367 11,624 10 , 717 10.913 12.851

do. 224 366 298 270 241 156 141 123 81 46 38 175
Flaxseed do. 1,235 2,523 1,750 1,782 1,496 1,417 1,016 1,004 879 855 698 921 1.298
Soybeans do. 2/ 4,923 4,814 4,793 5,242 7,124 5.359 4,898 3/ 5,308
Cotton 100 bales 5,635.5 5,572.5 5,710.5 6,867.5 8,056 7,624 7,835 6.812 9,203 8,838.5 11,682 12,240 8,006
Wool Tops 1,000 lb. 4,165 3,910 3,330 3,890 4,605 4,975 5,580 4,425 4,160 3,470 3,225 4.145 4,157
Butter Carlots 844 963 988 808 628 601 429 231 237 427 870 1,682 726
Eggs do. 2,157.5 2,233.5 2,163.5 1,783 967 491 182 207 765 1,149 1.721 2,693 1,376
Potatoes do. 200 17
Cottonseed Oil 1,000 lb. 4/155,640 129.360 102,810 3/129,270
Soybean Oil do. (4)
Lard do. 4/115,750 136,500 147,200 3/133,150
Tallow do. 4/ 720 480 (5) 3/ 600
Bran Tons 6,500 4,700 3,950 3,100 5,375 6,325 5,025 3,725 5,300 3,700 5,600 7,425 4.894
Shorts do. 1,550 600 900 1,300 1,600 2,800 4,600 7,100 6,900 5,275 700 2,400 2,977
Middlings do. 800 600 200 200 200 700 1,000 2,200 1,000 400 609
Cottonseed Meal do. 4/ 17,600 18,750 24,200 3/ 20,183
Soybean Meal do. 4/ 21.400 31,200 39,100 3/ 30,567

Long Commitments as Percentage of Total Open Contracts— 7 '

Wheat Percent 69 .

9

65.5 70.3 71.6 71.0 72.1 70.2 66.9 64.8 64.6 67.

3

61.4 68.1
Corn do

.

40 .0 33.1 45.2 45.2 45.8 48.1 39.1 41.

3

40.

7

42.7 48.

7

51.7 43 .4

Oats do

.

63.5 84.4 87.9 78.1 71.1 82.2 84.5 83.0 82.9 57.1 82.4 63.5 77.5
Rye UO . J o . o /9 . 0 79.2 78.6 73.6 74.6 71.4 70.6 73.8 69.5 74.6 76.9 75 .2

Barley do. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Flaxseed do. 76.6 84.8 100.0 100.0 97.1 78.4 70.9 70.3 68.6 69.3 64.9 70.9 81.0
Soybeans do. 2/ 70.9 54.1 50.4 50.6 59.9 49.6 38.4 3/ 52.2
Cotton do. 49.3 44.6 41.8 45.7 49.0 50.6 56.4 54.5 68.5 64.6 70.1 68.4 55.8
Wool Tops do. 42.9 40.9 43.5 60.3 63.6 66.0 63.7 55.6 59.3 53.4 69.1 71.0 56.1
Butter do. 64.5 64.0 63.0 56.7 72.6 79.0 76.6 88.5 100.0 85.2 83.3 82.7 72.2
Eggs do. 77.5 77.6 78.9 85.9 81.5 80.4 91.9 91.2 80.6 69.5 60.7 68.8 74.9
Potatoes do. 100.0 100.0
Cottonseed Oil do. 4/ 84.0 83.6 75.8 3/ 81.6
Soybean Oil do. (4)
Lard do. 4/ 82.0 89.6 85.9 5/ 85.9
Tallow do. 4/ 100.0 100.0 (5) 3/ 100.0
Bran do. 20.8 16.2 17.2 11.0 17.2 20.6 19.0 20.2 15.7 18.3 15.3 18.8 17.5
Shorts do. 22.6 9.7 15.8 25.0 16.2 19.9 30.7 43.7 42.4 44.1 7.4 17.3 27.3
Middlings do. 13.8 15.4 14.3 14.3 16.7 53.8 55.6 81.5 62.5 28.6 27.8
Cottonseed Meal do. 4/ 75.5 73.2 77.3 3/ 75.5
Soybean Meal do. 4/ 54.0 54.9 63.8 1/ 58.1

Short Coimnitments

Wheat 1,000 bu. 19,539 23,775 25,467 25,412 27,199 24,056 25,689 27,118 26,629 26.383 27.313 28,917 25.625
Com do. 10,662 12,858 10,380 13,279 13,157 10,731 11,382 12,587 10,903 10,151 8.863 8.177 11.094
Oats do. 6,076 7,244 6,420 6,190 5,730 4,743 5,317 4,693 4,968 3.920 5.263 6.331 5,574
Rye do. 2,634 2,929 2,716 3,996 2,539 2,231 2,539 2,039 2,601 2,291 2,145 1,632 2,524
Barley do. 224 366 298 270 241 156 141 123 119 81 46 38 175
Flaxseed do. 1,365 820 1,142 1,405 720 970 713 646 670 894 699 758 900
Soybeans do. 2/ 2,599 4,382 4,271 4,737 7,501 7,043 8,408 3/ 5,563
Cotton 100 bales 4,861.5 5,468.5 6,382.5 6,210.5 6,191 5,234 4,478 4,306 4,446 4,344.5 4.866 5.056 5,153
Wool Tops 1,000 lb. 2,365 2,040 1,745 1,245 1,625 1,755 2,635 2,115 1,535 1,700 950 995 1,726
Butter Carlots 193 195 221 192 186 285 221 146 212 329 357 173 226
Eggs do. 340.5 462.5 515.5 563 363 345 155 192 444 414 411 398 383
Potatoes do. 74 6
Cottonseed Oil 1,000 lb. 4/ 47,610 35,520 35.730 3/ 39,620
Soybean Oil do. (4)
Lard do. 4/ 10,000 8.250 11.600 3/ 9,950
Tallow do. 720 480 (5) 3/ 600
Bran Tons 9,850 8,600 7,600 9,900 9,025 9,200 4,775' 4,700 2,475 4,700 9.400 11,500 7,644
Shorts do. 6,050 5,500 1,600 100 900 2,175 2,500 4,850 6,000 5,200 1,700 2.400 3,248
Middlings do. 1,000 400 700 1,100 1,100 500 300 200 500 400 100 700 584
Cottonseed Meal do. 4/ 9,200 10.800 11.200 3/ 10,400
Soybean Meal do. 4/ 4,700 8.900 8,600 3/ 7.400

Short Commitments as Percentage of Total Open Contracts

Wheat Percent 17.0 23.1 30.3 32.0 33.2 32.0 35.4 39.7 39.9 38.4 41.9 42.6 32.4
Corn do. 47.4 53.4 48.4 51.4 45.2 41.0 45.5 48.7 43.3 45.8 41.2 39.0 45.9
Oats do. 57.6 49.1 44.0 43.2 39.6 38.8 44.1 42.1 44.1 39.3 62.6: 69.3 46.8
Rye do. 13.7 15.3 15.2 21.2 14.2 14.1 14.8 12.0 15.5 13.7 14.9

,
11.5 14.8

Barley do. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Flaxseed do. 84.6 27.6 65.3 78.8 46.7 53.7 49.7 45.2 52.3 72.5 65.0 58.4 56.2
Soybeans do. 2/ 37.4 49.3 44.9 45.7 63.0 65.1 65.9 3/ 54.7
Cotton do. 42.5 43.8 46.7 41.3 37.7 34.7 32.2 34.5 33.1 31.7 29.2 28.3 35.9
Wool Tops do. 24.4 21.3 22.8 19.3 22.5 23.3 30.1 26.6 21.9 26.2 20.3 17.0 23.3
Butter do. 14.8 13.0 14.1 13.5 21.5 37.5 39.5 55.9 89.5 65.7 34.2 \ 8.5 22.5
Eggs do. 12.2 16.1 18.8 27.1 30.6 56.5 78.3 84.6 46.8 25.0 14.5 \10.2 20.8
Potatoes do. '^37.0 37.0
Cottonseed Oil do. 4/ 25.7 23.0 2^.4 3/ 25.0

Soybean Oil do. (4)
Lard do. 4/ 7.1 5.4 6.8 3/ 6.4
Tallow do. 4/ 100.0 100.0 (5) 3/ 100.0
Bran do. 31.5 29.6 33.1 35.2 28.8 29.9 18.1 25.5 11.8 23.3 25.6 29.2 27.3
Shorts do. 88.3 88.7 28.1 1.9 9.1 15.4 16.7 29.8 36.9 43.4 17.9 17.3 29.8
Middlings do. 17.2 10.3 28.0 78.6 84.6 35.7 25.0 15.4 27.8 14.8 6.2 50.0 26.6
Cottonseed Meal do. 4/ 39.5 42.2 55.8 3/ 38.9
Soybean Meal do. 4/ 11.9 15.7 14.0 5/ 14.1

1/ Nonreporting traders are persons not subject to reporting requirements under the Commodity Exchange Act. See text, page 4.

2/ Figures not available prior to December 9, 1940, for reporting and nonreporting traders.
3/ Less than 1-year average.

4/ Figures not available prior to April 15, 1941, for reporting and nonreporting traders.
5/ Trading discontinued June 5, 1941.



1.942
A22C73
1941/42
con. 1

UNITED STATES DEPARTVEKT OF AGRICULTURE

U'^' Agricultural Ilarketing Administration

•r

COMMODITY FUTURES STATISTICS,

JULY 1941 - JUNE 1942

LIBRARY
RECEIVED

^ OCT 2 9 1342 *

U. S. Department of Agriculture

Washington, D. C
September 1942

\



CONTENTS

Page

Introduction ^

Vol\Bue of trading!

Table 1. Annual volume of trading on all contract markets, by commodities, 1932-53 to
1941-42 6

Table 2. Monthly volume of trading on all contract markets, by commodities, July 1941
to June 1942 8

Open contracts:
«i

Table 3. Annual average of open contracts on all contract markets, by commodities,
1932-53 to 1941-42 10

*
Table 4. Open contracts on all contract markets, by commodities, end of each month,

July 1941 to June 1942 12

Table 5. Open contracts on specified markets, by commodities and futures, end of
each month, July 1941 to June 1942 14

Table 6. Value of open contracts on all contract markets, by commodities, end of
each month, July 1941 to June 1942 17

Futiires prices:

Table 7. Closing prices on specified markets, by commodities and futures, end of
each month, July 1941 to June 1942. . 19

Contracts settled by delivery:

Table 8. Contracts settled by delivery on all contract markets, by commodities and
futures, J\ily 1941 to June 1942 22

Table 9, Contracts settled by delivery expressed as percentage of maximum open
contrac'ts during the life of each future, by commodities and contract
markets, July 1941 to June 1942 24

Table 10. Contracts settled by delivery expressed as percentage of contracts open
at the beginning of first notice day of each future, by commodities and
contract markets, J\ily 1941 to June 1942 26

Trades and commitments of reporting traders:

Table 11. Monthly purchases and sales of reporting traders, by commodities, all
^

contract markets ccanbined, July 1941 to June 1942 28

Table 12. Long commitments of reporting traders, by commodities, all contract
markets combined, end of each month, July 1941 to June 1942 29 *

Table 13. Short commitments of reporting traders, by commodities, all contract
markets combined, end of each month, July 1941 to June 1942 30

Table 14. Long comnitments of reporting traders, expressed as percentage of total

open contracts, by commodities, all contract markets combined, end of

each month, July 1941 to June 1942 31

Table 15. Short commitments of reporting traders, expressed as percentage of total
open contracts, by commodities, all contract markets combined, end of
each month, July 1941 to June 1942 32

Table 16. Commitments of nonreporting traders, by commodities, all contract markets
combined, end of each month, July 1941 to June 1942 33



UNITED STATES DEPARTMENT OF AGRICULTURE
Agricultural Marketing Administration

COMMODITY FUTURES STATISTICS
JULY 1941 - jmfE 1942

INTRODUCTION

Comprehensive data on futures trading in agricultural
commodities are obtained by the Commodity Exchange Branch of
the Agricultural Marketing Administration. The Commodity
Exchange Act requires clearing members of exchanges and large
traders to make regular reports on trades and positions,
ordinarily on a daily basis. This bulletin is a digest of
the more important of these commodity futures statistics.
The data selected are those common to all coimnodities and
markets under the act. For the most part the statistics are
sianmarized on a monthly basis. This is the second bulletin
of this kind and covers the fiscal year 1942 (July 1941-June

1942).

Contract Markets and Commodities

In the fiscal year 1942, 18 commodity futures exchanges,
designated as contract umrkets by the Secretary of Agriculture,
were supervised under the Commodity Exchange Act. There was
futures trading in 19 agricultural commodities on contract
markets, as follows:
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Contract Markets Commodities

Chicago Board of Trade "Wheat, corn, oats, rye,
barley, soybeans, cotton,
lard

Chicago Mercantile Exchange . . • . Butter, eggs, potatoes
Chicago Open Board of Trade .... "Wheat, corn, oats, rye,

soybeans
Duluth Board of Trade T/Vheat

Kansas City Board of Trade TlVheat, corn, oats, millfeeds
(wheat bran, shorts)

Los Angeles Grain Exchange Barley
Memphis Merchants Exchange Clearing

Association Cottonseed meal, soybean
meal

Milwaukee Grain and Stock Exchange . "Wheat, corn, oats, rye
Minneapolis Chamber of Commerce . • "Wheat, corn, oats, rye,

barley, flaxseed
Nevf Orleans Cotton Exchange .... Cotton, cottonseed oil
New York Cotton Exchange Cotton
New York Mercantile Exchange .... Butter, eggs, potatoes
New York Produce Exchange Cottonseed oil
Portland Grain Exchange "Wheat

St. Louis Merchants' Exchange . • . Millfeeds (wheat bran,
shorts, middlings)

San Francisco Grain Exchange .... Barley (no trading in
1941-42)

Seattle Grain Exchange Wheat
Wool Associates of the New York

Cotton Exchange, Inc Wool tops

Classification of Statistics

Commodity futures statistics compiled by the Commodity
Exchange Branch are divided into five principal categoriesi
volume of trading, open contracts, futures prices, contracts
settled by delivery, and trades and commitments of reporting
traders. From these five classes additional information is
compiled. These derived data are: value of open contracts,
contracts settled by delivery as a percentage of open con-
tracts, trades of reporting traders as a percentage of total
volume of trading, commitments of reporting traders as a
percentage of open contracts, and commitments of nonreporting
traders.
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Vol\aae of Trading

Trading figures are compiled from daily reports of all
clearing members of each contract market. Such reports give
purchases etnd sales of each commodity. The aggregate of all
purchases in one trading session is equal to the aggregate
of all sales. Volume of trading is the total of either sales
or of p\irchases (not purchases and sales combined). Table 1

shows annual volume of trading on all contract markets by
commodities for the past ten years, while table 2 lists monthly
volume of trading figures for the fiscal year 1942. In markets
where trading occurred in round lots and job lots, the two have
been combined. The same method was followed where changes in
the terms of a futures contract resulted in simultaneous trading
in "old" €Lnd "new" type futures.

Open Contracts

Open contracts are compiled from the same daily reports
from which the volume of trading figures are obtained. They
are the aggregate of all positions of customers and of "house
accounts" carried on the books of clearing members at the
close of trading each day. Since the aggregate of the long
positions equals the aggregate of the short, only one side is
shown. Job lots are included with round lots; "old" and "new"
type contracts have been combined. Annual averages of open
contracts for the past ten years are shown in table 3, followed
by more detailed figures for the 1942 fiscal year (tables 4 and

5). The value of open contracts for each commodity and market
(table 6) was computed by multiplying open contracts by the
closing prices for each future as of the last trading day of

the month.

Futures Prices

Futures prices are obtained from the price records of
the exchanges. Table 7 shows futures closing prices on
specified markets, generally as of the last trading day of
the month. Since trading in a maturing future ceases before
the end of the delivery month, the closing price listed in
such instances is for the last scheduled day of trading in
the future €uid is not a month-end figure. The length of
this closing period varies with each commodity and market.
The price data shown are in most instances quotations estab-
lished as a result of trades in the closing seconds of the
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trading session, When no transactions occurred during the
close, quotations are earmarked as to whether they are bid,
asked, nominal, or settlement prices, A key to these price
notations appears at the end of table 7, Futures prices at
ceilings established by the Office of Price Administration
are footnoted. Prices of the more active contract are shown
where trading occurred in "old" and "new" type contracts.

Contracts Settled by Delivery

Contracts settled by delivery are compiled from reports
of clearing members and from notices of delivery filed with
the Commodity Exchange Branch during each delivery month.
The majority of futures contracts entered into are liqui-
dated by offsetting transactions. Contracts that are not
liquidated in this manner are fulfilled by the delivery of
the physical commodity, usually by means of warehouse receipts.
Table 8 shows contracts settled by delivery for each commodity
and market. In table 9, contracts settled by delivery are
expressed as percentages of maximum open contracts, and in
table 10 as percentages of contracts open at beginning of
first notice day. In computing the averages shown in these
tables the individual items are weighted according to the
size of open contracts.

Tredes and Commitments of Reporting Trader

s

The rules and regulations of the Secretary of Agriculture,
promulgated under the Commodity Exchange Act, requij; e that
whenever a trader's position in any one commodity future on
any one contract market reaches a specified size, this trader
must report his entire position and trading in that commodity
to the Commodity Exchange Branch, In reporting this position
each trader must show long or shoirt commitments in each future
and market. The trader must also classify his conrndtments as
hedging, spreading, or speculative. The following table lists
the reporting requirements in force during the fiscal year
1942 for each commodity:



Commodity Reporting Requiremen

t

Wheat, corn, oats, rye, barley,
flaxseed, soybeans 200,000 bushels

Cotton 5,000 bales
Wool tops 125,000 pounds
Butter, 2ggs, potatoes 25 carlots
Cottonseed oil, soybean oil 300,000 pounds l/
Lard 250,000 pounds l/
Millfeed's (wheat bran, shorts, mid-

dlings), cottonseed meal, soybean
meal 1,000 tons

Table 11 shows monthly purchases and sales of reporting
traders in all markets for each commodity. Such trades are
also expressed as percentages of total volume of trading.
Tables 12 and' 13 show long and short commitments of reporting
traders in all markets for each commodity as of the last
trading day of each month. These tables also show the type
of commitment (hedging, speculative, and spreading) as re-
ported by the traders. The commitments of reporting traders
are expressed as percentages of total open contracts in

tables 14 and 15.

Commitments of nonreporting (small) traders are shown

in table 16. These are derived figures. Thus, long commit-
ments of nonreporting traders are the difference between
total open contracts and the aggregate long positions of

reporting traders. The same principle is followed in obtain-

ing the short commitments of nonreporting traders. Comiait-

ments of nonreporting traders, being simply a residual item,

cannot be classified as hedging, spreading or speculative.

l/ Effective September 5, 1941. Reporting requirement on

cottonseed oil and soybean oil prior to this date was

900,000 pounds and on lard, 750,000 pounds.
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Table 1.—^Anniial volume of trading on all contract markets, by commodities, 1932-33 to 1941-42

Commodity and market Unit
Year beginning July

Average
1932-33 1933-34 1934-35 1935-36 1936-37 1937-58 1938-39 1939-40 1940-41 1941-42

WHEAT
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
Milwaukee Gredn and Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange
St. Louis Merchsuits' Exchange
Hutchinson Board of Trade Assn.

Million
bushels

do.

do.
do.

do.

do.
uO.
do.

do.

do.

9,093.0
267.5
588.9
798.6
102.2
19.4
5.1
5.4

10.8
1.4

8,398.6
248.6
605.3
734.5
72.0
18.7
3.3
6.0
6.1
.2

6,797.6
128.0
457.4
678.4
15.6
13.4
1.4
3.6
.7

.4

7,272.3
131.6
525.5
665.6
30.5
12.8

.7

2.8
1.8
.5

10,152.1
175.8
442.2
855.5
11.4
16.4

.7

1.9
2.2
.4

8,500.8
158.6
437.3
800.0
57.7
10.8

.8

5.7
2.3

(1)

4,372.1
114.3
404.5
558.7
48.1
3.8
.1

3.6

6,849.9
208.1
539.2
717.2
50.8
7.3
.1

2.4

3,736.2
116.9
590.8
497.9
35.7
3.6
.1

2.7

2,810.2
95.7

497.4
377.7
42.6
2.6
.1

4.7

6,778.3
164.5
488.8
668.4
44^7
10.9
JL.U

5.7
2.4

2/ .6

Total do. 10,890.3 10,093.3 8,096.5 8,644.1 11,658.6 9,752.0 5,505.2 8,375.0 4,785.9 3,851.0 8,162.7

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange
St. Louis Merchants' Exchange
Omaha Grain Exchange

Million
bushels

do.

do.

do.

do.

do.

2,295.0
41.4

78.4
9.9

(3)

4/ .2

3,086.4
44.3

170.0
13.6

3,479.9
33.6

197.3
13.5

,6

1,314.1
14.2
(3)
68.1
5.9
1.1

2,827.6
51.4

80.6
12.0

.1

1,874.4
18.5
15.6
60.6
5.7
.1

1,495.9
18.1
19.0
41.7
2.7

1,311.5
14.2
19.5
45.0
1.7

756.3
6.8
14.8
17.5

.4

1,167.1
11.9
5.2

50.5
.9

1,960,6
25.4

•7 9
r « «C

81.0
6.6
.2

Total do. 2,424.9 5,314.3 3,724.9 1,403.4 2,951.7 1,972.9 1,575.4 1,391.9 795.8 1,255.6 2,079.0

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange
St. Louis Merchants' Exchsuige

Million
bushels

do.
do.

do.

do.
do.

510.3
1.2
56.1

3.2

1,314.3
7.0

127.4

8.4

752.4
6.0

73.8

4.7

554.3
2.7

88.6
5.4
5.7

(3)

1,312.0
7.5

174.7
4.8
7.2
.3

553.4
1.5
60.8

.1

1.7

(5)

270.8
1.8
55.9

(3)

1.1

359.2
2.9

68.4

.9

182.8
.6

64,5

.8

433.8
1.4
86.8

.2

1.8

5.5
85.7
1.0
5.4

(3)

Total do. 570.8 1,457.1 836.9 654.7 1,506.5 417.5 329.6 431.4 248.5 524.0 697.7

Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Duluth Board of Trade
Milwaukee Grain and Stock Exchange

S/Ll-LJ-LOn

bushels
do.

do.

do.
do.

204.6
.1

41.4
7.7
2.4

425.0
.3

55.2
10.4
3.8

378.9
1.1
41.0
1.1
3.0

191.4
.1

63.8
.6

2.0

337.8
.4

69.9
(3)

2.6

155.8
.1

50.4
(5)

.7

116.5
.8

66.8
.1

.5

311.0
1.4
95.6

1.3

206.1
.8

58.2

1.1

708.6
4.8
74.8

1.8

503.6
1.0
61.7
2.0
1.9

Total do. 256.2 494.7 425.1 257.9 410.7 207.0 184.7 409.3 266.2 790.0 570.2

BARLEY
Chicago Board of Trade

Minneapolis Chamber of Commerce
Milwaukee Grain and Stock Exchange
San Francisco Grain Exchange 6/
Los Angeles Grain Ebcchange 7/

Million
bushels

do.
do.

do.
do.

21.9

56.6
.4

.1

58.7

5A03.3
1.3
.2

.1

10.6

5/ 42.8
.4

.4

.2

.9

5/ 28.3

.3

.2

1.9

5/ 39.1

(5)
.1

.2

21.9

.1

.2

11.8

.1

(5)

11.5

.1

(5)

2.8

(5)

(3)

5.5

9.4

52.4
.2

.1

.1

Total do. 79.0 163.6 54.4 29.7 41.3 22.2 11.9 11.6 2.8 5.5 42.2

FLAXSEED

Minneapolis Chamber of Commerce
Duluth Board of Trade

Million
bushels

do.

12.6
13.4

11.7
6.3

7.2
1.7

14.6
2.5

7.3
.8

14.1
.2

11.3
.1

23.8

(3)

29.6 42.0 17.4
2.5

Total do. 26.0 18.0 8.9 17.1 8.1 14.5 11.4 23.8 29.6 42.0 19.9

SOYBEANS
Chicago Board of Trade
Chicago Open Board of Trade

Million
bushels

do.
S/ 22.9

10/ !l

22 9
(5)*

29.4
.1

117.4
.8

600.8
10.6

657.7
25.9

9/ 285.6

9/ 7.1

Total do. 23.0 22.9 29.5 118.2 611.4 681.6 292.7

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Thousand
bales
do.
do.

18,500
1,926'

O f y <C04

20,573
2,460

^Q QCAOO ) c5t)4

10,776
1,128

itn coo

6,371
411

43,942
9,991
1,038

IX/oa.ooo
12/ 8,109

13/ 286

32,304
6,009

141

36,845
7,686

30

Z7,Z8<c

6,971
5

42,927
21,962

14

40,554
11,695

744

Total do. 76,522 80,285 50,768 57,470 54,971 47,733 38,454 44,561 54,258 64,903 52,993

WOOL TOPS
Wool Associates of the New York

Cotton Exchange, Inc.
Million

lb. 7.3 8 4 -i_L . O J. f . o 1 OA C 1 OO o ^.'\ a 54.1

BUTTER 15/
Chicago Mercantile Exchange
New York Mercantile Exchange

Carlots
do.

24,894 24,792
3

22,748
6

25,333
205

26,277
71

16/17,283
17/ 4

8,162 17,725 21,559
17

26,459
8

21,5a
31

Total do. 24,894 24,795 22,754 25,538 26,348 17,287 8,162 17,725 21,556 26,467 21,552

EGGS 15/
Chicago Mercantile Exchangje
New York Mercantile Exchange

Carlots
do.

34,913
594

44,030
2,563

39,226
2,628

29,561
5,230

40,355
5,593

16/44,538
17/ 3,254

42,505
1,406

48,775
496

46,756
147

41,939
56

41,259
1,995

Total do. 35,507 46,593 41,854 34,791 43,946 47,792 43,909 49,271 46,905 41,975 43,254

POTATOES 15/
Chicago Mercantile Exchange
New York Mercantile Exchange

Carlots
do.

723 498 256 6,086 16/ 259 231 145 250 10,286
18/ 255

1,875

Total do. 723 498 256 . 6,086 259 251 145 250 10,559 1,873

Continued
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Table 1.—Annual volume of trading on all contract markets, ty coiamcdlties, 1932-33 to 1941-42—Continued

CooBiodity and market Unit
Year beginning July

Average
1932-33 1933-34 1934-35 1935-36 1936-37 1937-38 1938-39 1939-40 1940-41 1941-42

COTTONSEED OIL
New Tork Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Total

Million
pounds

do.

do.

do.

370.0
31.5

752.7
86.0

1,557.4
104.2

1,424.6
43.4

2,689.3
59.0

2,395.1
37.6

2,742.5
59.0

2,349.8
87.9

19/3,109,0^ 208.0

21/ 2.2

1,222.1
64.3

1,861.3
78.1

401.5 838.7 1,661.6 1,468.0 2,748.3 2,432.7 2,801.5 2,437.7 3,319.2 1,286.4 1,939.4

SOYBEAN OIL
N6W Tork Produc6 ElxchsngG

Million
pounds 22/ 4.8 —

LARD
Chicago Board of Trade

Million
pounds 455.0 1,126.8 1,264.2 749.2 2,087.0 1,333.5 929.9 1,506.6 23/2,420.7 1,838.0 1,371.1

TALLOW
New York Produce Exchange

Million
pounds Si/ 1.0 15.5 26.9 24.6 19.7 6.6 25/ 5.6 (26) 27/ 18,7

BRAN
Kansas City Board of Trade
St. Louis Merchants' Exchange

Total

Thousand
tons
do.

121.0
218.5

185.6
291.2

170.7
251.5

100.0
208.6

220.3
250.7

28/ 103.6

2a/ 210.7
171.3
191.8

180.2
196.4

296.1
171.9

355.0
231.7

188.4
222.3

do. 339.5 476.8 422.2 308.8 471.0 314.3 363.1 376.6 468.0 566.7 410.7

SHORTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

Total

Thousand
tons
do.

34.6
35.0

43.2
29.0

86.0
19.2

60.2
26.6

131.7
26.4

26/ 62.

S

29/ 50.4
82.9
19.8

72.8
9.2

150.1
11.3

205.7
13.7

95.0
22.1

do. 69.6 72.2 105.2 86.8 158,1 93.0 102.7 82.0 161.4 219.4 US.l

MIDnLINGB
St. Louis Merchants' Exchange

Thousand
tons 35.4 47.2 51.4 44.8 31.6 ^ 59.6 14.5 40.0 38.7 25.3 36.7

COTTONSEED MEAL
Memphis Merchants Exchainge

Clearing Association
Thousand

tons 420.7 458.3 548.6 618.8 714.1 837.4 807.7 845.4 50/ 577.2 860.4 668.9

SOYBEAN MEAL
Memphis Mercheints Exchange

Clearing Association
Thousand

tons (51) 30/ 561.2 623,1

1/ Trading discontinued September 12, 1936; designation as contract market vacated October 26, 1936.

2/ 4-year average (1932-33 to 1935-36); not included in average of all markets for 10-year period.

3/ Less than 50,000 bushels.

4/ Trading discontinued December 7, 1932; designation as contract market vacated February 7, 1937.

5/ Includes malting barley.

6/ Successor to an unincorporated exchange of the same name which was designated as a contract la&rket for wheat and barley, February 28, 1958, and
which in turn was the successor to the Grain Trade Association of the San Francisco Chamber of Conmerce, irtiich was designated as a contract market
for barley, October 31, 1922, and wheat, November 3, 1930.

7/ In August 1939, 3,500 bushels of grain sor^ums traded on the Los Angeles Grain Exchange.

8/ Trading began October 5, 1936. Figures prior to December 9, 1940, obtained from the Chicago Board of Trade.

9/ 5-year average (1937-38 to 1941-42)

.

10/ Trading began November 19, 1936. Figures prior to December 9, 1940, obtained fr<Mn the Chicago Open Board of Trade.
11/ Figures prior to October 1, 1937, obtained from the New York Cotton Exchange and from the U. S. Department of Agricnlture MlsceUaneoTis
Bulletin No. 282. "Pass-outs" included in volume of trading beginning November 18, 1937.
12/ Figures prior to October 1, 1957, obtained from New Orleans Cotton Exchange and frcm il»e U. S , . Departoent of Agriculture Ulscellaneoua Bulletin
No. 282. "Pass-outs" included in volume of trading beginning November 27, 1937.

13/ Figures prior to October 1, 1937, o-tained frcm Chicago Board of Trade and from the U. S. Department of Agriculture Miscellaneous Fullatin
No. 282. There are no "pass-outs" as all trades au-e cleared.

14/ Figures prior to August 1, 1938, obtained from the Tfool Associates of the New York Cotton Exchange, Inc. "Pass-outs'^ included in voluae of
trading beginning August 15, 1938.
15/ All types of contracts combined.
16/ Figures prior to October 1, 1937, obtained frcsn the Chicago Mercantile Exchange.
17/ Figures prior to October 1, 1937, obtained from the New York Mercantile Exchange.
18/ Trading began December 2, 1941.
19/ Figures prior to March 17, 1941, obtained from the New York Produce Exchange. "Pass-outs" inoladed in volume of trading beginning March 17, 1941.
20/ Figures prior to March 17, 1941, obtained from the New Orleans Cotton Exchange. "Pass-outs" included in volume of trading beginning March 17, 1341.
21/ Trading began August 19, 1940. Figures prior to March 17, 1941, obtained from the Chicago Board of Trade.
22/ Trading "oegan September 3, 1940. Figures prior to March 17, 1941, obtained from the Hew York Produce Exchange.
23/ Figures prior to March 17, 1941, obtained from the Chicago Board of Trade.
24/ Trading began June 26, 1935.
25/ Figures prior to March 17, 1941, obtained from the New York Produce Exchange.
26/ Trading discontinued on June 5, 1941.

27/ 5-year average (1935-56 to 1939-40)

.

28/ Figures prior to October 1, 1937, obtained from tiie Kansas City Board of Trade.
29/ Figures prior to October 1, 1937, obtained from the St. Louis Merchants' Exchange.
50/ Figures prior to March 17, 1941, obtained from the Memphis Merchants Exchange Clearing Association.
31/ Trading began July 8, 1940.

/
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Table 2.—^Monthly voliime of trading on all contract markets, by conanodities, July 1941 to June 1942

Commodity and market Unit July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May J\me Total

•WHEAT

Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
Milwaukee Grain & Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

1,000
bu.

do.
do.

do.

do.

do.
do.
do.

340,540
8,484
50,842
52,526
3,559
258

360

393,173
9,354
68,519
53,122
6,003
418

5

558

385,932
10,973
57,011
40,550
4,105

278
25

698

347,566
12,120
49,471
39.571
4,236

394

258

199,396
7,199

41,705
28,346
4,805
175

2
739

222,000
6,607

31,923
31,184
2,119
185

8
368

178,251
6, 383

38,427
27,225
2,424

207

164

96,614
4,860
a, 590
13,184
5,812

104

90

120,093
6,258
32,050
16,619
2,570

92

255

175,076
7,732

34,266
28,195
3,014

137
2

504

163,327
7,170

32,787
19,076
3.259

219
9

270

188,246
8,516
38,828
28,133
2,747

151
2

415

2,810,214
95,656
497,419
377,731
42,651
2,618

53

4,659

Total do. 466,569 551,132 499,570 453.616 282,367 294,394 255,081 140,254 177,957 248,926 226,117 267,038 5,851,001

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain & Stock Exchange

1,000
bu.
do.
do.

do.
do.

36,939
164
278
no

8

75,989
569
225
108
44

101,367
936
254
736
131

91,430
579
422
955
57

71,652
578
600

1,365
56

84,058
1,112

506
5,656

61

142,133
1,656

646
9,710

129

69,460
1,024

539

5,796
24

103,242
1,171

280
6,163

58

138.038
1,350

766

7.875
105

117,958
1,344

380
6,158
128

134,854
1,616

556
7.831

i28

1,167,100
11,899
5,252

50,463
927

Total do. 37,499 76,955 103,424 93,445 74,051 89,373 154,274 76,643 110,914 148,152 125,968 144,985 1,235,641

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Coamerce
Kansas City Board of Trade
Milwaukee Grain & Stock Exchange

1,000
bu.
do.
do.
do.

do.

26,652
58

5,695
70

79

57,205
126

13,682
59

129

78,449
187

11,839
55

4D9

61,079
154

9,012
2

266

30,559
48

7,880
44
94

38,698
136

8,297
10
154

57,553
220

6,861

208

13,307
105

3,755

115

15,897
87

5,272
10
35

25,256
144

6,304
2

55

25,290
89

3,919

140

23,869
71

6,290

96

433,792
1,423

86.802
232

1,780

Total do. 32,552 71,199 90,919 70,515 58,605 47,295 44,842 17,278 19.501 31,761 29,438 50,326 524,029

RIE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Milwaiikee Grain &. Stock £^change

1,000
bu.
do.

do.

do.

23,706
104

5.684
132

46,597
323

12.417
207

56,561
518

7,111
172

37,751
236

5,462
131

31,165
123

5,584
119

32,633
248

4,298
96

115,842
828

9,055
402

62,984
398

3,781
157

87,591
780

4.958
115

72,064
332

5,827
45

61,181
325

4,849
99

80,750
556

5,815
119

708,605
4,771
74,841
1,794

Total do. 29,626 59,544 64,562 43,580 36,991 37,275 126,127 67,320 95,244 78,268 66,454 87,220 790,011

BARLET
Minneapolis Chamber of Commerce

Chicago Board of Trade

1,000
bu.

do.

102 782 1,554 533 670 318 450 136 81

-

—

417 215 279
12

1/ 40

5,555
12
40

Total do. 102 782 1,554 533 670 318 450 136 81 417 213 331 5,587

FIJIXSEED

Minneapolis Chamber of CoKHBeT-ce

1,000
bu. 2,454 8,449 5.132 4.499 5.186 i.298 5,142 1,732 2,986 5,071 1,584 1,680 42.015

SOffiEAKS

Chicago Board of Trade
Chicago Open Board of Trade

1,000
bUo
do.

89,777
2, 118

82.101
2,326

98,528
2,494

97,517
2,912

65,870
2.121

44,826
1,149

44,904
1,701

29,778
1,500

2e,.844

1,SU
29,618
1,923

25,369
2,085

22,605
2,081

657,757
23,919

Total do. 91,895 84,427 101,022 100,429 67,991 45,975 46,605 31,278 28, 355 ^51,541 27,452 24,686 681,656

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

1,000
bales

do.
do.

4,556.8
2,427.6

1.6

3.742.8
1,826.1

1.7

4,899.0
2,470.1

2.7

4,855.4
2,585.7

1.1

2,648.0
1,072.6

.4

2,951.7
1,805.6

1.1

4,744.3
2,535.8

1.5

2,756.1
X, oZ4.4

1.5

2,710.5

.6

5,452.6

1.8

2,097.6
0*70 A

3,532.1

.6

42,926.7

14.6

Total do. 6,986.0 5,570.6 7,371.8 7,442.2 3,721.0 4,758.4 7.281.6 4,062.0 5,816.9 5,297.7 3,075.6 5.519.5 64,903.3

TOOL TOPS
Wool Associates of the Mew York

Cotton Exchange, Inc.
1,000

lb. 5,565 4,630 7,180 4,310 2,990 6,175 1,680 1,770 3,4eo 5,960 2,920 6,410 50,990

BUTTER
Chicago Mercantile Exchange

Standai^ Contract Storage
Stand2u:xl Coqtract Fresh
89 Score Contract Storage

New Tork Mercantile Exchange
Storage U. S. 92 Score

Car-
lots
do.
do.

do.

2,588

1

1,492 2,539

3

5,535

2

4

5,071

19

1

5,380

6

2

3,166

's

1,651

5

808

8

2S4
?,S

1^056 889
15

26,569
50
40

8

Total do. 2,589 1,492 2,542 5,541 5,091 3,388 3,169 1,636 810 260 1,045 904 26,467

EGGS
Chicago Mercantile Exchange
Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New lork Mercantile Exchange
Refrigerator Standards

Car-
lots

do.

do.

5,569

5

4,386

11

5,472

8

5,514

4

6,091

6

5,381

3

1,971

456

1,169
96
9Q4

1,837
226
15

2

Si, 699
91

1,158 90S 40,150
413

1,376

36

Total do. 5,574 4,597 5,480 6,518 6,097 B.584 2,427 2,169 2,078 2,790 1,158 905 41,975

POTATOES
Chicago Mercantile Exchange

Idaho Russets-n. S. Extra No.]

Round Whites-Cobbler Type
New Tork Mercantile Exchange

Car-
lots
do.

do.

141 229
4

5,060
16

1,778
10

864 1,574

2/ 5

1,090

35

609

66

425

26

191

-39

104

51

191

31

10,256
30

255

Total do. 141 235 3,076 1,788 864 1,579 1,125 675 451 230 155 222 10,559

Continued
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Table S.—l&mthly toIubm of trading on all contract marketa, by commodities, July 1941 to 1942—Contlnned

CoBmodlty and maricet Itoit July Aug. Sept. Oct. Nov. Dec. Jan. Feb. liar. Apr. May June Total

COTTONSEED OH
New Tork Prodiace Exchange
yirtr Orlesna Cotton Excfaanga

1,000
lb.

do.

244.260
19.680

152,560
7,950

252,620
10,890

225,360
7,140

98,520
3,180

122,700
8,790

97.520
5,450

19.980
2.520

10,080
120

2,580
420

23,400
30

12,900
120

1,222,080
64,290

Total do. 265,940 140,310 243,510 232,500 101,700 131,490 100,770 22,500 10,200 3,000 23,450 13,020 1,286,570

LAED
'Jale ago Board of Trade

1,000
lb. 274,550 523,700 575,700 312,800 177,850 140,300 105,050 57,050 25,600 27,850 12,650 6,900 1,858,000

BRAN
Kansas City Board of Trade
St. Louie Merchants' Exchange

Tons
do.

51,525
30,500

48,175
20,900

27,475
16,600

41.875
21.900

51,150
13,700

21,175
17,600

52,275
27,075

16.750
10.775

23,150
21,550

21,175
21,87S

11,045
17,075

9,440
12,575

535,010
231,725

Total do. 81,625 69,075 44,075 65,775 44,850 58,775 59,550 27,525 44,500 45,050 28,120 22,015 566,735

SHORTS
Kansas City Board of Trade
St. Louis Uerchants' Exchange

Tons
do.

31,450
500

27,000
1,900

16.275
1,900

16,250
1,100

19,200
300

16,950
2,200

18,100
1,600

16,650
1,300

17,250
1,500

12,250
1,200

7,900
500

6,448
100

205,715
15,700

Total do. 51,750 28,900 18,175 17,550 19,500 19,150 19,700 17,950 18,750 15,450 8,200 6,540 219,415

mODLlNGS
St, Louis Merchants' Exchange Tons 3,700 2,400 2.200 1,600 2,500 700 800 4,400 1,600 1,400 900 1,300 23,300

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association Tons 45,000 61,000 162,800 115,500 59,900 59,900 77,100 71,700 45,100 79,500 35,900 51,200 860,400

SOIBEAN MEAL
Memphis Merchants Exchange

Clearing Association Tons 47,400 90,800 158,500 65,500 56,300 65,100 72.400 18,400 18,400 5/ 23,100 9,000 20,400 623,100

1/ Trading resumed June 26, 1942.

2/ Trading began December 2, 1941.

3/ Trading in new "bulk** contract included beginning April 1, 1942.



COMMODITI FTITDRES

Table 3.—^Annual average of open contracts on all contract markets, by commodltlaa, 1932-35 to 1941-42

(Average of open contracts at end of each month) 1/

Commodity and market Unit
Tear beginning July

1932-33 1933-34 1934-35 1935-36 1936-37 ' 1937-58 1938-59 1959-40 1940-41 1941-42
Average

WHEAT
Chicago Board of Trade
Chicago Open Board of Tra^e
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
Milwaukee Grain and Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange
St. Louis Merchants' Exchange
Hutchinson Board of Trade Assn.

Million
. bushels

do.

do.
do.

do.

do.

do.

do.

do.
do.

144.1
1.0
21.6
32.6
3.6
.4

.3

.3

.3

.2

130.2
.9

20.5
21.3
1.9
.4

.4

.6

.4

(2)

112.2
.5

12.5
19.5

.6

.4

.2

.5

(2)

(2)

99.5
.8

8.6
14.5

.7

.2

.1

.2

(2)

(2)

97.9
1.0
7.5

15.7
,4

.5

.1

.2

(2)

(2)

96.6
.6

8.9
19.2
1.0
.2

.1

.5

.5

(5)

93.8
.6

10.4
17.8
1.2
.1

(2)
.5

87.4
.8

12.1
18.1
1.6
.2

(2)
.2

52.9
.5

9.0
15.4
1.1
.1

(2)
.2

42.2
.4

15.6
11.0
1.8
.1

(2)
.3

95.7
.7

12.7
13.5
l.,4

.2

.1

.5

.1
(2)

Total do. 204.4 176.6 145.8 124.6 125.1 127.2 124.2 120.4 79.2 71.4 129.7

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kamsas City Board of Trade
Milwaukee Grain and Stock Exchange
St. Louis Merchants' Exchange
Omaha Grain Exchange

Million
bushels

do.

do.

do.
do.

do.

do.

52.0
.3

1.9
.3

(2)

89.4
.3

3.8
.6

(4)

65.2
.5

4.0
.4

(2)

25.7
.2

(2)
1.9
.2

(2)

40.2
.2

1.5
.5

(2)

45.3
.2

.4

2.0
.2

54.6
.2

.6

1.4
.1

56.7
.1

1.0
1.9

(2)

22.2
.1

.9

.9

(2)

51.1
.2

.2

2.1
(2)

48.2
.2

.5

2.1
.2

(2)

(2)

Total do. 54.5 94.1 69.9 28.0 42.0 48.1 56.9 39.7 24.1 53.6 51.0

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange
St. Louis Merchants' Eixchange

Million
ousheis

do.

do.
do.

do.

do.

23.2

(2)
3.0

.2

52.6
.2

5.8

.4

26.2
.2

1.8

.2

39.6
.1

4.3
.5

.5

(2)

43,1
.2

5,8
.5

.5

(2)

20.5
.1

3.0

(2)
.2

(2)

13.2
(2)

2.6

.1

13.6
.1

2.2

.1

9.1

(2)
2.7

.1

13.3

(2)
2.3

(2)
.1

25.4
.1

5.4
.1

.2

(2)

Total do. 26.4 59.0 28.4 44.8 49.7 25.6 15.9 16.0 11.9 15.7 29.2

RYE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce

Milwaukee Grain and Stock Exchange

Million
bushels

do.

do.

do.
do.

7.9

(2)
2.1

• o

.1

17.5
(2)

2.6
1 O
-L • 4C

.2

16.2
(2)

1.7

.1

8.8
(2)

2.7

(2;
.1

8.1
(2)
1.6

.1

4.5
(2)
1.7

{<)

(2)

5.6
(2)

2.8

(2)

11.9
(2)
5.5

.1

13.9

(2)
3.1

.1

22.8

(2)
2.3

.1

11.7

(2)

2.4
^2
.1

Total do. 10.4 21.5 18.2 11.6 9.3 6.2 8.4 15.3 17.1 25.2 14.4

BABLEY
Chicago Board of Trade
Minneapolis Chamber of Commerce
Milwaukee Grain and Stock Exchange
San Francisco Grain Exchange S/
Los Angeles Grain Exchange

Million
bushels

do.

do.

do.
do.

.8

2.8

(2)

(2)

2.8

5/ 4.5
.1

(2)

(2)

.4

5/ 1.2

(2)
.1

(2)

.1

5/ 1.3

.1

.1

.1

5/ 1.4
(2)

(2)

(2)

.7

(2)
.1

.7

(2)

C2)

.6

(2)

(2)

.2

(2)

(2;

.2

.4

1.4

(2)

(2)

(2)

Total do. 3.6 7.4 1.7 1.6 1.5 .8 .7 .6 .2 .2 1.8

FLAXSEED
Minneapolis Chamber of Commerce
Duluth Board of Trade

Million
bushels

do.

.7

.6

.7

.3

.4

.1

.6

.1

.4

(2)

1.0
(2)

.6

(2)

1.2
(2)

1.6 2.1 .9

.1

Total do. 1.3 1.0 .5 .7 .4 1.0 .6 1.2 1.6 2.1 1.0

SOTBEANS
Chicago Board of Trade
Chicago Open Board of Trade

Million
bushels

do.
7/ 10.1
7/ .1

7.8
.1

Total do. 10.2 7.9

COTTON
New Tork Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Thousanc
bales
do.
do.

a/ 2.760

8/ 427

8/ 9

2,065
347

6

1 680
'269

1

1 1QflJ. ,X90
237

(10)

550
1

9/ 1,626
9/ 545

9/ 2

Total do. 5,196 2,418 1,950 1,435 2,091 1,973

IIDOL TOPS
Wool Associates of the New Tork

Cotton Exchange, Inc.
Million

lb. 11/ 6.7 10.9 7.4 4.1 9/ 7.3

BOTTER 12/
Chicago Mercantile Exchange
New Tork Mercantile Exchange

Carlots
do.

695 853 998 1,066 1,141

(8)

15/ 908

(14)

643

(14)

958 1,005
1

1,717
1

998
(14)

Total do. 695 855 998 1,066 1,141 908 643 958 1,006 1,718 998

EGGS 12/
Chicago Mercantile Exchangp
New Tork Mercantile Exchange

Carlots
do.

1,056 1,782 1,647 1,513 1,654 i5/ 1,945
8/ 77

2,415
65

2,193
29

1,830
9

2,042
4

1,786
9/ 27

Total do. 1,056 1,782 1,647 1,313 1,634 2,022 2,480 2,222 1,839 2,046

Continued
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Table 5.—AnniLal average open contxacta on all cantraet oiarkets, by cooiBodities, 19S2-33 to 1941-42—Contisaed

(Aremge of open contz-acta at end of each month) 1/

Conmodity and oarket Unit
Tear beginning July

Average
1932-55 1935-54 1934-35 1935-36 1936-37 1937-38 1938-59 1959-40 1940-41 1941-42

POTATOES
Chicago Mercantile Exchange 12/
New York Mercantile Eschange

Total

Carlots
do.

do.

2S 20 16 242 15/ 29 15 12 17 602
15/ 24

98

28 20 16 ZAZ 29 IS 12 17 626 98 1

COTTONSEED OIL
New York Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Total

Million
lb.
do.

do.

do.

—

-

i£/i53.7
16/ 11.5

(16)

61.5
3.9

165.2 65.4 —
SOYBEAN OIL

New York Produce Exchange
Million

lb. (17)

LARD
Chicago Board of Trade

Million
lb. 16/'146.6 87.6

TALLOW
New York Produce Exchange

Million
lb. 18/ .7

BRAN
Kansas City Board of Trade
St. Louis Merchants Ebcchange

Total

Thousand
tons
do.

do.

W s.o

19/ 15.4
8.2

12.1
8.0

13.5
15.7
12.2

18,7
17.9

§/ 12.7

9/ 13.9

19/ 20.4 20.3 21.

S

27.9 36.6 26.6

SHORTS
Kansas City Board of Trade
St. Loiiis Merchants' Exchange

Total

Thousand
tons
do.

do.

19/ 3.8

19/ 1.9
4.3
1.6

4.2
.6

10.0
.8

11.1
.8

9/ 7.4

9/ 1.0

S.7 S.9 4.8 10.8 ri..9 8.4

MIDDLINGS
St. Louis Iferchants' Exchange

Thousand
tons 19/ 2.9 1.0 5.4 2.2 1.4 9,/ 2.0

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association
Thousand

tons 16/ 26.8 44.9

SOYBEAN MEAL
Memphis Merchants Exchange

1
Clearing Association

Thousand
tons

i

- Ifi/ 46.9 50.2

1/ In computing annual averages of Bonth-^nd open contracts yearly totals of these figures were divided by 12, alihou^ in somsi markets there were

no contracts open at the end of one or more months. An exception was made for cosnmcditles which came ander regulation during a fiscal year. In such

cases, averages were computed on the basis of the number of months during which reporting requirements were in effect,

2/ Less than 50,000 bushels.

3/ Trading began May 16, 1952. Trading discontinued September 12, 1936; designation as contract market yacatad October 26, 19S6.

4/ Trading discontinued December 7, 1932; designation as contract market vacated February 7, 1937.

5/ Includes malting barley.

6/ Successor to an unincorporated exchange of the same name which was designated as a contract mariiet for wheat and barley, February 28, 1958, and
which in turn r.Es the successor to the Grain Trade Association of the San Francisco Chamber of ConHierce, which was dosigaated as a contract market

for barley, October 31, 1922, and wi:;sat, November 3, 1930.

7/ Open contract figures frcci the required daily reports not available prior to December 9, 1940.

3/ Open contract figures from the required daily reports not available prior to September 30, 1937.

9/ 4-year average (1938-39 to 1941-42).
10/ Less than 500 bales.

11/ Open contract fig>ires from the required daily reports not available prior t.o July 31, 1938.

12/ All tjpes of contracts combined.
15/ Figures prior to October 1, 1937, obtained frcan the Chicago Mercantile Exchange; subsequent figures obtained fran required daily reports.

14/ Less than one carlot.
15/ Trading began December 2, 1941.
15/ Open contract figures from required daily reports not available prior to March 17, 1941.

17/ No month-end open contracts reported in the period since March 17, 1941, the date when required daily reports began.

18/ Trading discontinued June 5, 1941. Open contract figures from required daily reports not available prior to March 17, 1941.

19/ Open contract figures from required daily reports not available prior to October 1, 1937.
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Table 4.—Open contracts on all contract markets, by commodities, end of each month, July 1941 to June 1942

Commodity and market Unit July Aug, Sept. Oct. Noy. Dec. Jan. Feb. Mar. Apr. May June Average 1/

HHEAT
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
Milwaukee Grain & Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

1,000
bu.
do.
do.
do.
do.
do.
do.
do.

52,115
388

9,980
16,352
1,412

69
10

327

50,850
480

15,267
15,964
2,148

73

5

357

55,455
538

17,297
13,835
1,682

95

18
470

52,051
420

19,268
11,906
1,987

51
18

470

50,386
352

16,519
10,116
1,718

46
18

328

58,805
362

14, 785

8,158
1,693

47
10

525

35,395
371

15,770
9,729
1,831

46
10

354

54,087
457

15,774
10,092
2,124

58
10

540

56,044
527

16,805
10,253
1,993

82
10
315

52,175
477

16,344
9,248
1,736

61
10

205

35,049
479

15,092
9,145
1,525

41
1

268

33,433
446

14,822
9,464
1,601

58

3

320

42,150
440

15,644
11,022
1,787

59

10
338

Total do. 80,651 85,104 89,588 86,131 79,483 64,185 63,506 62,922 66,029 60,254 61,598 60,147 71,450

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain & Stock Exchange

1,000
bu.
do.
do.
do.
do.

21,484
65

143
57

15

26,848
102
174
51
32

38,949
127
185
458
63

41, 688
'lOl
143
695
55

42 446
84

155

1,052
41

45 796

'l91
178

2,158
42

65 190
'l68
184

3,710
44

66 928
'l48
177

4,126
45

70 416
'351

224

3,955
51

70 162
*204

290

5,870
68

65 521
'288

240

3,2S8
93

57 634
*219

238

2,261
89

51 072
*171

194

2,144
53

Total do. 21,762 27,207 39,782 42,678 43,778 48,565 69,296 71,422 74,977 74,694 69,200 60,441 53,634

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain & Stock Exchange

1,000
bu.
do.
do.
do.
do.

12,402
16

1,850
44
12

18,388
47

3,215
55
66

18,891
32

2,865
20

188

16,910
52

2,559
22

155

15,668
14

2,768
22

12,004
56

2,156
12

12,269
58

2,511
12
oo

12,393
44

1,975
12
to

12,408
47

2,025
2

An00

11,028
95

1.891

8,553
51

2,022

0^

8,665
25

1,760

cx

13,298
40

2j266
15
OJ.

Total do . 14, 324 2] 749 21,994 19,456 18,608 14, 341 14, 695 J-0,U IX m AAA XU, %0«7 xo, ixjyj

Rffi

Chicago Board of Trade
Chicago Open Board of Trade
Jinneapolis Chamber of Commerce
Milwaukee Grain & Stock Exchange

1,000
bu.
do.
do.

do.

15,161
35

1,953
99

17,432
23

2,177
105

20,297
24

2,258
95

20,574
50

2,152
75

20,893
12

1,916
79

19,717
54

2,179
87

26,707
81

2,252
53

28, 604
87

2,506
76

29,419
96

2,745
80

26,934
66

2,852
78

26 180
61

2,485
55

25 614
' 45

2,414
41

22 778
' 49

2,322
77

Total do. 15,248 19,755 22,654 22,631 22,900 22,017 29,093 31,273 52,540 29,930 28,781 26,112 25,226

BARLEI
Minneapolis Chamber of Commerce
Los Angeles Grain Exchange
Chicago Board of Trade

1,000
bu,
do.
do.

76 512 430 355 248 247 271 264 260 176 113 121
12

2/ 50

259
1
5

Total do. 76 512 430 555 248 247 271 264 260 176 115 163 245

FLAXSEED
Minneapolis Chamber of Ccasaerca

1,000
bu. 1,888 2,865 5,504 3,576 3,153 2,259 1,761 1,607 1,212 1,184 916 909 2,053

SOTBEAIiS
Chicago Board of Trade
Chicago Open Board of Trade

1,000

do.
11,421

124
11,421

168
10,595

154
9,605

97
9,046

85
7,059

90
6,889
152

7,200
156

6,866
38

5^693
116

4,867
151

3,352
145

7,851
124

Total do. 11, 545 11,589 10,729 9,702 9,131 7,129 7,041 7,556 6,954 5,809 5,018 3,477 7,955

COTTOH
New York Cotton Exchange
New Orleans Cotton Exchange

1,000
bales
do.
do

1,559.0
466,8

1,586,9
478,5

-L,0

1,806.9
575.4

1,875.3
606.8

p.

1,871.8
665.5

c.•J

1,707.9
574.7

J., c

1,508.1
606.1

1,471.1
565.0

1,435.8
515.1

x.o

1.319.5
440.0

T

1,351,8
460.9

,x

1,253,7
402.0

1.X

1,560.5
529,5

XoVy

Total do. 2,027,1 2 067.2 2 380.7 2,482.7 2,537»8 2 283.9 2,116.4 2 0^8.5 1,950.7 1,759,6 1 792 8X, ra&.o 2 091.0

TOOL TOPS
Tlbol Associates of the New York

Cotton Exchange, Inc.

1,000
lb. 5,880 5,665 5,535 4,675 4,465 2,565 2,030 2,550 5,150 4,385 4,095 4,905 4,125

BUTTER
Chicago Mercantile Exchange

Standai^d Contract Storage
Standard Contract Fresh
89 Score Contract Storage

New York Mercantile Exchange
Storage D. S. 92 Score

Car-
lots
do.

do.

2,719

1

3,107

1

3,576

5

^1

2,990

5

4

2,396

23

1,768

20

1,515

17

589

15

127
IS

791
IS

1,512 1,707
5

7

1

Total do. 2,720 3,108 5,580 2,999 2,419 1,788 1,532 602 146 807 1,512 1,718

EGOS
Chicago Mercantile Exchange
Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New Yoiic Mercantile Exchange
Refrigerator Standards

Car-
lots
do.

do.

4,124

14

4,083

11

4,255

12

2,521 1,575 512

5

161

160

476
66
24

1,009
46

2

1,644

2

1,954

2

2,109

2

2,017
9

16

4

Total do. 4,158 4,094 4,247 2,521 1,575 515 521 566 1,057 1,646 1,956 2,111 2,046

POTATOES
Chicago Merccintile Exchange

Idaho Russets-U.S.Extra No. 1
Round White-Cobbler lype

New York Mercantile Exchange

Car-
lots
do.

283 445
4

1,607
12

1,110
6

925 654

5/4

570

22

542

57

558

28

522

44

563

64

446

89

600
2

4/ 24

Total do. 285 449 1,619 1,116 925 658 592 579 566 566 427 555 602

Continxied



COMMODITT FUTURES

Table 4.—Open contracts on all contract Qaticets, by comnoditiea, end of each month, July 1941 to June 1942—Continaed

13

Crsasodlty and narket Unit July Aug. Sept. Oct. Nov. Dec. Jan Feb. Mar. Apr. Hay June Average 1/

COTTONSEED OIL
New York Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Total

1,000
lb.
QO •

do.

do.

98,040
6,650

98,520
6 330

95,580
5,220

104,160
5,340

118.020
6,330

5/
91,980
§/6,780

36,060
4,380

26,880
2,100

24,840
1 710

23,220
1,320

10,380
450

10,080
480

61,480
3,922

104,670 104,850 100,800 109,500 124,350 98,760 40,440 28,980 26,550 24,540 10,850 10,560 65,402

USD
CHi.C6LgO BOclI'd of Tz*3xl6

1,000
lb. 182 100 198 950 154,850 128,950 120,550 95,350 72,400 42,200 25,050 17 050 6,800 6,950 87,600

BRAN

St. Louis lierchants* Exchange

Total

Tons
do.

do.

28 500

20,000
24 750

20^500
23 000
2o|oOO

22 300
15*600

25 650
15^100

20 475
16|600

27 375

21^975
21 325
19^125

15 775
19*300

10 275
17|850

5 120
15)350

5 600
13^525

18 679

17^894

48,500 45,250 43,000 37,900 38,750 37,075 49,350 40,450 33,075 28.125 20,470 16,925 56,575

SHORTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

Total

Tons
do.

do.

16,950
600

14,900
1,200

8,950
900

9,900
500

13,000
300

15,000
1,200

18,200
1,900

13,550
1,700

9,000
1,300

6,925
300

3,225 5,765
100

11,114
853

17,550 16,100 9,850 10,400 13, 300 16,200 20,100 15,250 10,300 7,225 3,225 5,865 11,947

MIDDLINGS
Ste Louis Merchants' Eicchange Tons 1,400 1,100 2,000 1,500 1,100 800 1,000 2,950 2,050 1,350 800 1,100 1,429

COTTONSEED UEAL
Uemphis lierchants Exchange

Clearing Association Tons 33,800 31,100 57,ld0 59,200 54,800 45,800 51,200 51,800 50,800 36,700 35,600 50,500 44,850

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association Tons 52,600 42,800 61,300 50,400 40,500 34,900 18,300 18,300 11,000 |i^3,800 12,200 6,700 30,253

1/ In computing annual averages of month-end open contracts, yearly totals were divided by 12, although in some markets there were no contracts

open at the end of one or more months.

2/ Trading resumed June 26, 1942.

5/ Trading began December 2, 1941.

4/ Less than one year average, not included in average for all markets.

5/ Figures as of January 3, 1942.

6/ Open contract figures for new "bulk" contract included beginning April 1, 1942.



14 COMMODITY FUTDRES

Table 5.—Open contracts on specified markets, by commodities and futures, end of each month, July 1941 to June 1942

llarket Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar, Apr. May June

WHEAT (1.000 bushels)

Chicago Board 1941 Sept. 21,303 5,894 —
of 1941 Dec. 26,755 28,938 28,206 20,395 6,654

Trade 1942 Uay 4,055 15,998 25,174 26,471 36,693 31,557 24,346 21,336 17,585 4,007
1942 July 2,075 5,165 7,039 7,131 8,793 9,179 11,479 14,927 16.190 3,937
1942 Sept. 117 2,256 3,572 6,980 13,239 16,594 19,975
1942 Dec 2,465 9,525

(1,000 bushels)

Chicago Board 1941 Sept. 11,491 2,421
01 ±u%± Dec

«

o cor* 13,472 4,371
Trade 1942 Uay 473 9,298 20,287 23,828 30,175 34,894 37,640 34,257 26,904 7,924

1942 July 573 4,388 7,900 10,424 22,832 26,002 50,575 57,788 34,273 6,736
1942 Sept. 478 4,718 6,424 13,139 24,450 28,541 40,391
1942 Ttec. 2,507 10,507
iDi&C't'i.vG

OATS (1,000 bushels)

Chicago Board 1941 Sept. 6,246 3,844 — —
of 1941 Dec. 5,278 9,181 9,302 6,731 2,455

Trade 1942 May 878 5,363 9,274 9,794 12,395 10,661 8,317 7,580 6,540 2,922
T QAO Till TT- 0X0 385 818 X, oxo 4 267 3 602 1 597
l»4<c Sepv. OKCO X,» lU X,0 IS 4. o /o O. DX^

76 1,454

RIE (1,000 bushels)

Chicago Board 1941 Sept. 6,371 1,758 —
of 1941 Dec. 6,119 12,293 13,109 10,591 3,492

Trade 194-2 Mav 671 3,381 7,004 9,369 15,580 16,934 16,035 16,258 12,855 3^ 793
1QAO T-i-iT-wJtLLy 184 414 1,821 O, 0?s9 ^X,%ntO 15 0O8 13 786 2 291
1 QA O Cav\4-j.94ic oepx* J.O X, OICO 4,119 8,155 11 354 14 889

uec • 1,040 D,»0*

BARLEY (1,000 bushels)

liinneapolis Chamber 1941 Sept. 76 85 — —

.

of 1941 Dec. 227 363 287 51

Commerce 1 QA O If±iy*k<. May 67 68 197 264 257 254 31

1942 July O n
1

n
t oo 1

1942 Sept. —

.

Xo 91^

FLMCSEED (1,000 bushels)

Minneapolis Chamber 1941 Sept. 1,^7 187 • —

•

. — —

—

.— —
of 1941 Dec. 191 2,562 2,649 2,143 540

Commerce 1942 Hay 114 654 1,416 2,78S 2,191 1,570 1,359 827 125

1942 July 1 17 20 67 181 229 277 545 255 76

1942 Sept. 1 10 39 108 714 661 819

1942 Dec. — 14

SOYBEANS (1,000 bushels)

Chicago Board 1941 Oct. 7,859 5,084 3,067

of 1941 Dec. 3,376 4,761 5,042 5,211 2,634 „,

Trade 1942 May 186 1,576 2,486 4,273 5,570 5,361 4,700 4,440 5,280 i991

1942 July 121 842 1,662 1,834 2,085 2.729 5,584 5.594 1,539

1942 Oct. 5 305 677 857 1,118 1,465 1.622

1942 Dec. 171

Inactive
10futures 11 50

COTTON (1,000 bales)

New Tork Cotton 1941 Oct. 220.5 176.9 74.8
Exchange 1941 Dec. 510.5 558.6 555.1 383.2 66.6

1942 Jan. 28.7 21.6 20.1 18.6 17.7 4.3

1942 Mar. 476.5 479.3 599.2 687,0 777.5 574.8 217.5 50.2

1942 May 277.1 292.5 442.0 576.5 692.8 723.8 606.0 511.5 299.2 22.4

1942 July 45.1 57.3 117.7 204.5 286.7 347.9 506.7 622.4 560.9 475.8 515.6 16.3

1942 Oct, 5.5 30.5 51.0 131.7 189.9 267.6 298.7 331.0 343.8

1942 Dec. 6.1 42.3 101.7 215.8 331.2 407.1 499.7

194S Jan. 4.1 15.6 15.1 19.5 15.7 11.5

1943 Mar. 77.2 171.9 240.4 301.4

1943 May 22.0 81.0

Inactive
futures .6 .7

Continued



COmiT)in FUTOiJES

Table 5.—Open contracts on specified markets, by comnodltles and i^Jltules, end of each month, July 1941 to June 1942—Continued

15

Market Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Iter. Apr. May June

HOOl TOPS (1.000 pounds)

Wool Associates ^

of the
New York Cotton Exchange,

Inc.

1941 Oct.
1941 Dec.
1942 Mar.
1942 May
1942 July
1942 Oct.
1942 Dec.
1943 Mar.
1943 May

2,120
2,585
1,005
170

1.360
2,400
1,405

500

345
2.025
1,845

995
125

1,515
1,960

955
245

685
1,965
1,030

770

15

1,155
835
460
115

730
725
360
ISS
60

575
865

525
305
80

1.105
1,150

675
220

i

640

1,510
1,755

475
5

1,345
1.890

625
255

555

2,040
1.120
1,120

70

BUTTER , "Standard Contract Storage" (Carlots)

Chicago Mercantile
Sxchange

1941 Not.
1941 Dec.
1942 Jaji.

1942 Feb.
1942 Mar-.

1942 Nov,

2,579
140

2,769
338

2,397
674
305

669
763

1,558
356

1,684
556

653
550
565

283

1,052 589
127 791 1,312

EGGS , "Refrigerator Standards" (Carlots)

Chicago Mercantile
Exchange

1941 Oct.
1941 Nov.

1941 Dec.
1942 Jan.

±y4ic Sept.
1942 Oct.
1942 Nov.

3,999
125

3,362
721

2,010
1,191
1,034

1,147
1,322

52

1,010
365 512

161 475 1,009 1,644

trO

1.928
21

2,076
23

POTATOES, " Idaho Russets" (Carlots)

Chicago Mercantile
Exchange

1941 Nov.
1942 Jan.
1942 Mar.
1942 Apr.
1942 Nov.

283 445 724
883

264
838

8
893
30

444
210 262

1
107

133
21

188
59

278 322 363 446

COTTONSEED OIL (1,000 pounds)

New York Produce
Exchange

1941 Sept.
1941 Oct.
1941 Dec.
1942 Jan.
1942 Max.
1942 May
1942 July
1942 Sept.
1942 Oct.
1942 Dec.
-.343 Jan.

16,740
30,960
37,920
11,580

840

5,700
23,760
40,800
19,860
8,400

4,920
50,660
18,780
51,080
10,140

17,280
17,520
38,160
51,200

8.700
15,660
40,500
47,100
6,060

1/ 720

1/ 6,480
r/50,660
r/42.900

i/11,220

5,290
TB,eoo
11,400

780

1,440
13,620
8.760
5,0(30

9,360
11.520
3,600

560

8,100
10,980
5,600

540

2,880
3,500
2,400
1,800

1,080
3,00C
2.340
3,600

60

LARD (1,000 pounds)

Chicago Board
of

Trade

1941 Sept.
1941 Oct,
1941 Dec.
1942 Jan.
1942 Mar.
1942 May
1942 July
1942 Sept.
1942 Dec.

82,150
50,550
47,550
1,850

33,650
50,200
93,600
21,400

100

9,850
92,850
45,050
5,550
1,750

59,300
45,550
17,300
7,000

18,300
49,350
31,000
20,650
1,250

26,250
50,050
32,700
4.550

24.500
59,900
8,200

I 550

52,450
8,l;X>

800

18,050

8f700
500

10,000
6,SS0

500
5,650
1,100

50

4,600
1.750

SOO

BRAN (Tons)

Kansas City Board
of

Trada

1941 Aug.
1941 Sept.
1941 Oct.

1941 Jiov.

1941 Dec.
1942 Jan.
1942 Feb.
1942 Mar,
1942 Apr.
1942 May
1942 June
1942 July
1942 Aug.
1942 Sept.
1942 Oct.
1942 Nov.

6,800
5.800
5.750
6.150
4,000

5,425
4,350
7,350
6,725

900

4,800
7,000
7,900
2,550

750

3,100
7,825
5,600
1,875
5,900

5,275
7,100
5,125
6,950
1,100

100

5,700
4,325
7,750
1,700
1,CX>3

5,200
9,050
6.000
3,425
3,600
100

6,700
5.900
5,425
5.200

100

4,500
4,27S
4.200

100
700

4,125
5.950

900
1,300

5,000
900

1,100
120

700

1,700
720

j

240
1

240
1

Coritinued



16 COMMODITY. FUTURES

Table 5.—Open contractg on specified markets, by commodities and futures, end of each month, July 1941 to June 1942—Continued

Market Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

SHORTS (Tons)

Kansas City poard 1941 Aug. 3,750
of 1941 Sept. 3,500 2,300

Trade 1941 Oct. 2,400 2,500 2,250
1941 Nov. 4,200 5,500 3,400 1,700
1941 Dec. 3,100 2,900 1,900 1.500 2,000
1942 j£in. 1,700 1.200 1,600 2,100 2,800
1942 Feb. 200 700 1,000 1,300 2.400
1942 Mar. 4,400 5,100 6,700 7,700 4,550
1942 Apr. 2,600 2,300 5,000 4.700 2.900

r
1942 May 200 1,900 2,600 2,900 3.100 5.600
1942 June 500 1,400 1.900 1,800 1. 900
1942 July 700 725 525 925
1942 Aug. 400 800 800 800
1942 Sept. 360
1942 Oct. 240
1942 NOV. 1,440

MXDDLINGS (Tons)

St. Louis Merchants' 1941 Aug. 600
Exchange 1941 Sept. 200 300

1941 Oct. 400 400 800
1941 Nov. 100 200 500 400
1941 Dec. 100 200 500 800 500
1942 Jan, 200 300 200 200
1942 Feb. 100 100 100
1942 Mar. 200 200 400 1.200
1942 Apr. 100 300 400 600 300
1942 May 650 750 550
1942 Jtine 100 500 600 400 400
1942 July 400 400 400 400
1942 Aug. 500
1942 Sept. 200
1942 Oct. 200

COTTCMSEED MEAL (Tons)

Memphis Merchants 1941 Aug. 300
Exchange 1941 Sept. 4,800 1,700

Clearing Association 1941 Oct. 6,900 4,800 2,200
1941 Dec. 14,500 11,900 13,800 12,500 2,000
1942 Jan. 6,400 6,100 10,300 9,400 8,200 2.900
1942 Mar. 900 5,600 22,100 27,300 54,300 28.300 20,700 1,800
1942 atay 3,000 8,700 10.000 9.700 12,000 24,200 29,500 24,200 2,800
1942 July 600 2,600 5,200 17,900 19,100 14,900 14. 100 5,000
1942 Sept. 200 700 400
1942 Oct. 1,100 2,600 7,500 18,000 17, 200 17,300
1942 Dec. 800 3, 600 7,600

SOYBEAN MEAl (Tons)

Memphis Merchants 1941 Oct. 10,100 2,600 5,200
Exchange 1941 Dec. 24,300 16,500 15,400 10.700 1,000

Clearing Association 1942 Jan. 15,100 11,200 10,100 9,600 8,600 3,600
1942 Mar. 3,100 3,400 8,900 10,100 8,400 8,900 2,600 1,500

2/1,0001942 May 9,100 21,700 19,900 21,800 19,300 8,500 8,800 4,400
1942 July 100 700 3,100 4,400 4,300 2,800 2/7,800 7. 700 2,000
1942 Oct. 2,800 5,700 5,800 ^4,800 4, 200 3,800
1942 Dec. y 200 300 900

1/ Figures as of January 3, 1942.

2/ Open contract figures for new "bulk" contract included beginning April 1, 1942.



COUUODITT mORES

Tktil0 6.—7alae of open contracts on all contract Karkets, hj ccwodltles, end of each nonth, July 1941 to Jxme 1942 ]/

(In thouaands of dollars)

CcKKxULty and aarket JtOy Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar. Apr. June Averagaje/

KHEAT
Chicago Board of Trade
Chicago Open Board of Trade
UlTmeapollg Chaaber of Comerce
Kai^sas City Board of Trade
Duluth Board of Trade
UHnaukee Grain & Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

Total

56,019
415

10,161
16,230
1,552

74
9

295

59,857
565

17,101
15,555
2,240

86
5

326

69,446
671

20,535
16.295
1,865

120
18

457

61,301
495

21,640
15,296
2,050

37

17
441

60,117
421

18,929
11,471
1,807

55
17
317

49,250
460

18,071
9,875
1.952

60
10

550

46,576
486

19,785
12,126
2,152

60

10
372

44,257
566

19.593
12,359
2,552

75

10
352

45,727
667

20,198
12,192
2,369

103
10
316

59,455
581

18.945
10.569
1,952

74

10
196

42,501
576

17,106
10,209
1,692

49
1

252

40,265
554

16.819
10,552
1,745

69

5

505

51,196
556

18.240
12,544
1,974

72

10
350

84,553 95,535 109,405 99,277 93,134 79,988 81,367 79,744 81,582 71,782 72,186 70,288 84,902

CORK
Chicago Board of Trade
Chicago Open Board of Trade
UlDneapolis Chainber of Comaeree
Kansas City Board of Trade
Uilnaukee Grain & Stock Exchange

Total

16,575
49
99
59

10

22,155
84
128
57

26

35,125
106
159
560
S3

54,029
83
102
523
45

55,721
67

112
788
55

38,664
161
137

1,707
35

57.880
149
149

3,115
59

58,980
130
142

5,430
58

63,845
521
185

5,353
46

60,672
176
229

5,285
59

57,831
256
194

2,762
82

51,156
195
195

1,920
78

44,055
148
151

1,776
45

16,572 22,431 35,783 54,780 54,721 40,704 61,330 62,720 67,750 64,419 61,125 53,522 46,155

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Uinneapolis Chamber of Coomerce
Kansas City Board of Trade
Uilwaukee Grain & Stock Exchange

Total

4,827
6

629
16
5

8,929
25

1,424
15
51

10,321
17

1,442
10
101

8,585
16

1,110
10
67

8,120
7

1,533
11
69

6,689
20

1,126
6

74

7,150
22

1.264
7

38

7,029
25

1,053
7

43

6,903
26

1,051
1
38

6,105
53

978

31

4,311
26

928

11

4,108
11
760

10

6,925
21

1,092
7

45

5,485 10,422 11,891 9,788 9,540 7,915 8,481 8,157 8.019 7,167 5,276 4,889 8.086

RIE
Chicago Boaj-d of Trade
Chicago Open Board of Trade
Ifinneapolis Chasber of Ccaimerce

Uilnaukee Grain & Stock Exchange

Total

8,758
25

1,162
65

12,724
17

1,455
74

16,050
19

1,635
73

15,569
20

1,355
49

14,343
8

1,248
55

14,410
25

1,509
64

23,349
71

1,849
46

24,964
75

2,054
66

23,998
78

2,101
65

20,677
50

2,037
59

19.060
44

1,690
40

15,951
29

1,513
28

17,320
58

1.632
57

10,008 14,250 17,755 14,993 15,654 16,008 25,315 27,159 26,242 22,823 20,834 17,521 19.047

BARIEI
lUnneapolis Chamber of Connerce
Los Angeles Grain Exchange
Chicago Board of Trade

Total

32 160 260 205 141 152 179 168 154 106 68 65
9

3/ 18

141
1
2

52 160 260 205 141 152 179 168 154 106 68 92 144

FLAXSEED
Minneapolis Chamber of Comerce 3,613 5,552 6,721 6,597 5,922 4,621 3,890 3,741 3,158 2,946 2,283 2,290 4,278

SOyBEANS
Chicago Board of Trade
Chicago Open Board of Trade

Total

15,948
173

18,330
270

19,323
246

16,010
162

14,805
140

12,641
161

13,750
303

14,078
266

13,067
168

10.161
206

8.639
269

5,885
256

13,552
218

16,121 18,600 19,569 16,172 14,945 12,802 14,035 14,344 13,235 10,367 8,908 6,141 13,770

COTTQM
New Tork Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Total

126,806
58,103

106

137,100
41,434

161

154,530
49,218

38

153,932
49,955

49

154.033
55,012

45

148,460
60.144

104

141,002
56,478

205

138,012
53,150

201

140,432
50,536

170

128,966
43,159

10

1

128,816
44,784

10

120,041
58,844

10

159,344
47,569

92

165,015 178,695 203,786 203,946 209,090 198,708 197,685 191,565 191.138 172,155 173,600 158,895 187,005

WOL TOPS
Hbol Associates of the New Tork

Cotton Exchange, Inc. 7,166 7,043 6,679 5,855 5,561 5,254 2,585 5,012 4,256 5,625 5,101 5,992 5,177

BUTTER
Chicago Msrcantile Exchange
New Tork Mercantile Exchange

Total

18,347
7

21,555
7

23,053
7

19,577
26

15,497 11,340 8,725 5,772 1,110 5,898 9,484 11,5U
4

18,354 21,542 23,060 19,403 15,497 11,340 8,725 5,772 i.no 5,898 9,484 11,515

EGGS
Chicago Mercantile Exchange
New Tork Mercantile Exchange

Total

14,253
50

14,932
40

15,024
42

9,011 5,269 1,928 1,244 2,145 4,078
8

6,668
8

8,066
8

8,642
8

7,605
14

14,303 14,972 15,066 9,011 5,269 1,928 1,244 2,145 4,086 6,676 8,074 8,650 7,619

POTATOES
Chicago Mercantile Exchange
New Toric Mercantile Exchange

Total

211 546 1,604 1,113 918 640

1/4
418
21

326
50

527
22

296
55

324
49

416
68

578

1/32

211 346 1,604 1,115 918 644 459 556 349 329 373 484 516

COTTMfSEED OIL
New Toric Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Total

11,274
749

12,281
779

13,264
706

15,201
659

15,126
790

6/12,557
6/ 907

5,040
595

5,757
287

5,473
234

5,246
180

1,464
62

1,594
65

8,006
501

12,023 13,060 13,970 15,860 15,916 15,464 5,655 4,044 5,707 3,426 1,526 1,459 8,507

Continued
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COMMODITY FUTURES

Table 6.—^Value of open contracts on all contract markets, by commodities, end of each month, July 1941 to June 1942 ]/—Continued

(In thousands of dollars)

CoBnodlty'jund market July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Average Z/

LARD
Chicago Board of Trade 18,651 20,943 17,240 12.997 12,841 10,493 8,982 5,358 3,213 2.187 849 882 9,555

BRAN
Kansas City Board of Trade
St. Louis Merchants' Exchange

648
517

664
613

638
624

609
473

655
463

591
529

827
724

618
600

413
623

323
594

156
499

117
472

522
561

Total 1,165 1,277 1,262 1,082 1,118 1,120 1.551 1,218 1,036 917 ess 589 1,085

SHDRTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

428
16

419
36

258
28

285
15

385
9

467
40

587
68

436
59

298
47

231
11

109 130
4

356
28

Total 444 455 286 300 394 507 655 495 345 242 109 134 364

MIDDLINGS
St. Louis Merchants' Exchange 37 33 63 45 33 26 35 100 70 48 29 40 47

COTTCWSEED MEAL
Memphis Merchants Exchange

Clearing Association 1,090 1,177 2,283 2,248 2,025 1.806 2.057 1.926 1,910 1,287 1,200 1,079 1,674

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association 1,482 1,456 2,243 1,694 1,377 1,351 764 704 420 452 382 230 1,046

GRAND TOTAL 376,303 427,947 486,926 453,364 444,096 406.831 424.950 410.526 410,670 374,044 368,476 342,661 410,549

1/ Aggregate value of open contracts computed from the open contracts and closing prices of each future on the last trading day of the month.

2/ In computing annual average values of open contracts, yearly totals were divided by 12, although in some markets, there were no open contracts
at the end of one or more months.

3/ Trading resumed June 26, 1942..

4/ Trading began December 2, 1941.

5/ Less than one-year average, not included in average of all markets,

g/ Figures as of January 3, 1942.
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Table 7.—Closing prices on specified Barkets, by comaoditles and futures, end of each month, July 1941 to June 1942 1/

(For dates on which closing ranges were recorded, prices shown are averages)

Uarket Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. liar. Apr. liay June

WHEAT (Cents per bushel)

Chicago
Board of
Trade

1941 July
1941 Sept.
1941 Dec.

1942 May
1942 July
1942 Sept.

1942 Dec.

103
106
108 1/4
no 3/8

113 1/2
117 1/4
120 1/4

117
123
127 1/2
128

114 1/2
119 3/4
121

114
120
120 3/4

123 1/8
126 3/4
127 5/8
128 3/4

130 1/2
131 7/8
133 3/8

129
130 5/8
132 1/4

—

125 :/2
127 1/2
129 1/4

119 1/4
122
124 3/8

117 5/4
119
121 3/4
124 3/4

116 3/4
119 3/4
123 3/8

CORN (Cents per bushel)

Chicago 1941 July 73

Board of 1941 Sept. 75 77 76 1/4
Trade 1941 Dec. 77 1/2 81 1/2 31 7/8 a 77 1/2 73 5/3 76 3/4

1942 May 80 1/8 b 85 5/8 87 3/4 83 1/4 79 3/4 84 88 87 88 3/4 83 1/4 83 3/4
1942 July 89 1/2 85 1/2 81 1/2 85 3/4 89 5/8 89 91 1/4 86 87 1/4 S5 3/4
1942 Sept. 86 3/4 91 90 3/4 93 1/4 88 1/4 89 3/4 88 1/2
1942 Dec. 92 1/4 91 1/2

OATS (Cents per bushel)

Chicago 1941 July 2/ 33 7/8
3/ 47 7/8 aBoard of 1941 Sept. 3/ 37 7/8 a 46

Trade 1941 Dec. 39 3/4 b 48 1/2 a 53 1/4 49 3/8 48 5/8 51 1/2
1942 May 41 1/4 50 1/2 a 56 51 3/4 52 1/2 b 55 7/8 b 58 1/2 a 57 55 3/4 b 55 b SO 1/2
1942 July 55 1/4 50 1/8 51 1/4 54 1/2 57 3/4 a 56 3/8 a 55 1/2 55 1/4 50 1/4 45 5/8 a

1942 Sept. 53 3/4 57 7/8 56 1/8 b 55 1/2 55 5/4 SO 1/2 b 47 1/4
1942 Dec. 51 3/4 50

RYE (Cents per bushel)

Chicago 1941 July 2/ 56 1/4
3/ 71 aBoard of 1941 Sept. 3/ 64 3/4 68 1/2 b

Trade 1941 Dec. 67 7/8 72 1/2 a 76 3/4 63 1/2 62 3/4 67 a

1942 May 71 7/8 a 77 1/8 83 69 7/8 b 69 5/8 72 3/4 b 86 1/4 86 79 1/2 73 1/3 67 1/2
1942 July 84 5/8 a 71 7/8 a 71 5/8 a 75 1/8 a 88 7/8 88 1/2 82 1/2 76 3/8 71 1/4 63 3/4
1942 Sept. 77 1/4 b 90 5/4 a 90 5/e 85 1/4 79 1/4 74 1/4 b 66 3/4

1942 Dec. 77 5/8 b 70 3/4

BARLEY (Cents per bushel)

Minneapolis
Chamber of
Coimnerce

1941 July
1941 Sept.
1941 Dec.
1942 May
1942 July
1942 Sept.

38 1/2 n
41 3/4 a 48 7/8 b

52 1/4 a
53 1/2 n
59 7/8 b

63 7/8 b
56 7/8 a
60 7/8 b

So
57 3/4 a

56 3/8 n
61 1/2
53 1/2 i

€5 7/8 b
67 7/8 n

63 1/2 n

65 1/4 n
59 b
60 7/8 n

57 3/4 n
60 3/4 a
62 n

58 n
60

59 1/2 a

_

53 1/2 b
S3 3/4 a

FLAXSEED (Cents per bushel)

Minneapolis
Chamber of

Commerce

1941 July
1941 Sept.
1941 Dec.

1942 May
1942 July
1942 Sept.
1942 Dec.

180 1/4 a

191
194 1/2 b

190
194
196 3/4 a

195 a
202 1/2
207 1/4
209 1/4 n

182 1/2 a
187 1/2
190 3/4 a

181 3/4
188 l/2
190 3/4 n

192 1/2 n

204 1/2
206

207

£20 3/4
222 1/4 a

224 n

232 1/2
234 1/4 b
232 1/2

*"

261 b

2S0 1/2
258 1/2

246 b

248
249 1/2

252
248 3/4
249 1/4 b

11

2S0 1/4 b
2£Z
255 1/4 a

SOYBEANS (Cents per bushel)

Chicago 1941 July 155 1/2 a _
Board of 1941 Oct. 4/139 1/2 159 1/4 181 1/4 a 4/166
Trade 1941 Dec. 139 7/8 150 5/8 182 1/4 164 5/8 ISO 1/4 170 3/4

1942 May 141 3/8 164 3/8 187 169 1/8 165 179 1/4 198 3/4 5/195 3/4 190 174 3/4 5/175 5/8
1942 July 159 1/2 b 165 1/2 180 3/4 200 7/8 6/196 5/8 192 179 3/4 179 3/8 6/176 3/4
1942 Oct. 199 1/4 190 1/2 185 3/4 a 177 1/2 173 176 1/4
1942 Dec. 177 7/8 b

COTTON (Cents per pound)

New York 1941 July 15.38 - 1

Cotton 1941 Oct. 16.10 17.00 16.69 15.85
Exchange 1941 Dec. 16.26 17.16 16.92 16.17 16.14 n 16.51

1942 Jan. 16.27 17.20 16.98 n 16.22 n is. 20 n 16.98 n 18.00
1942 Mar. 16.32 17.40 17.14 16.42 15.42 17.27 18.55 18.49 n 18.43

1942 May 16.32 17.46 17.30 16.52 16.50 17.42 18.70 18.66 19.42 19.15 IS. 54

1942 July 16.30 17.40 n 17.34 16.59 16.54 17.49 18.76 18.80 19.54" 19. SS 19.02 18.61
1942 Oct. 16.63 16.56 17.49 n 18.70 18.67 19.70 IS. 56 19.50 19.00
1942 Dec. 17.53 n 19.72 16.91 19.72 19.67 19.45 19.14
1943 Jan. 18.75 n 18.94 n 19.73 n 19.70 n 19.50 n 19.20 c
1943 Mar. 19.82 19.79 19.61 19.30
1943 May 19.71 19.59

Continued
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Table 7.—Closing prices on specified urkets, by cooBadlties and futures, end of each aonth, July 1941 to June 1342 1/—Continued

(For dates oo wUeh eloalng ranges were recorded, prices ahom are averages)

Uarket future July Aug. Sept. Oct. Mot. Dec. Jan. Feb. Mar. Apr. Hay June

WOL TOPS (Cents per pound)

Wool 1941 July 124.5
Associates 1941 Oct. 123.5 b 127.0 127.5 b

of the 1941 Dec. 121.5 b 124.5 b 126.S b 126.9 b 126.5 b 7/ 127.8
Hew York 1942 Mar. 119.9 b 122.5 b 124.6 b 125.0 124.9 b 127.1 127.4 b 127.0 b 132.0 b
Cotton 1942 Kap 119.0 b 121.5 b 123.5 b 123.5 b 123.9 b 126.9 b 127.4 b 127.8 b 134.1 b 126.3 b 121.2 b

Exchange 1942 July 123.0 b 122.7 b 123.0 b 126.4 b 127.4 b 129.0 135.5 b 127.7 123.1 b 119.8 b

Inc. 1942 Oct. 122.0 b 126.2 127.0 b 129.6 b 135.9 129.2 124.8 b 121.8 b

1942 Dec. 126.0 b 129.5 b 135.8 b 129.4 b 126.0 b 122.8 b

1943 liar. 129.9 b 127,3 b 125.3 b
1943 May 123.6 b

BOTTHi, "Standard Contract Storage" (Cents per pound)

Chicago 1941 Nov. 35.15 36.10 55.50 35.40 55.25
Mercantile 1941 Dec. 55.05 36.10 35.60 33.65 53.10 52.95
Exchange 1942 Jan. 35.65 33.85 33.35 52.65 33.40

1942 Feb. 33.75 33.15 54.00 32.55
1942 Mar. 33.40 34.15 32.65
1942 Hov. 59.75 38.10 37.65

EGGS, "Refrigerator Standards" (Cents per dozen)

Chicago 1941 Oct. 28.80 30.45 29.50 29.80
Mercantile 1941 Nov. 28.80 50.60 29.55 29.80 53.40
Exchange 1941 Dec. 29.70 29.80 52.40 35.75

1942 Jan. 29.10 30.65 51.20 33.45
1942 Oct. 33.25 32.05 32.30 33.80 34.40 34.15
1942 Nov. 34.55 34.25 s

POTATOES, "Idaho Russets" (Dollars per 100 pounds)

Chicago 1941 Not. 2.07 2.15 2.55 2.16 2.50
Mercantile 1942 Jan. 5.10 2.97 2.75 2.54 3.08
Exchange 1942 Mar. 3.20 s 3.12 5.10 3.28 2.61

1942 Apr. 3.45 s 2.91 2.96 3.30
1942 Nov. 2.80 s 2.65 2.63 2.55 2.48 2.59

COTTOfISEED on. (Cants per pound)

New Tork 1941 July U.70 b
Produce 1941 Sept. 11.65 b 12.60 b 14.25 a
Exchange 1941 Oct. 11.50 b 12.51 13.92 12.49 s

1941 Dee. U.4S 12.42 13.83 b 12.61 b 12.80 b
1942 Jan. 11.44 b 12.43 b 13.86 b 12.61 12.80 b 8/ 13.68 b 13.64 b
1942 Mar. 11.47 b 12.52 13.91 12.71 12.82 b 8/ 13.65 b 9/ 13.95 b 9/ 13.95 b 9/ 13.95 b

1942 May 13.93 12.70 12.82 8/ 15.65 b 9/ 15.98 b 9/ 13.98 b 9/ 13.98 b 9/ 13.98 b 10/ 14.50
1942 July 12.83 b 8/ 13.65 b 9/ 13.98 b 9/ 13.98 b 9/ 13.98 b 9/ 13.98 b 14.28 b 13.95
1942 Sept. 9/ 13.98 b 9/ 13.98 b 9/ 13.98 b 9/ 13.98 b 14.15 b 13.92 b
1942 Oct. 9/ 13.98 b 9/ 13.98 b 14,00 b 13.80 b
1942 Dec. 13.90 b 13.73 b
1943 Jan. 13.75 b

LARD (Cents per pound)

Chicago 1941 July 10.25 a
Board of 1941 Sept. 10.125 10.10 10.50 a
Trade 1941 Oct. 10.225 b 10. S5 a 10.675 b 9.275

1941 Dec. 10.45 a 10.70 U.025 b 9.70 b 9.825 U/ 9.775 b
1942 Jan. 10.55 a 10.65 b U.22S 9.925 10.00 b n/ 9.95 b 10.85 b
1942 Mar. 11.825 n 12.55 11.225 a 11.45 ll/U.SZS b 12.25 12A2.55 b 12AZ.S5 b
1942 May 12.75 a U.45 a 11.675 li/U.52S b 12.45 b 12.676 12/12.825 b 12AZ.825 b 12.65 a
1942 July 11.85 b llAl.725 b 12.65 12.80 b 12A2.825 b 12A2.e25 b 12.45 12.65
1942 Sept. 12/12.625 b 12/12.825 b 12/12.825 b 12.625 a 12.775 b
1942 D»c. 12/12.825 12.80 a

BRAI (Dollars per ton)

Kansas Cit? 1941 July 22.90
Board of 1941 Aug. 22.SOIII
Trade 1941 Sept. 22.50 b 26.90 b

1941 Oct. 22.60 b 26.60 b 27.55 b
1941 Hot. 22.85 b 26.75 b 27.65 b 26.75 26.55 b
1941 Dec. 23.25 b 26.85 27.90 b 27.00 b 27.00 b 28.85 b
1942 Jan. 26.95 b 28.25 b 27.40 b 27.50 b 28.65 b 32.75 b
1942 Feb. 28.50 b 27.80 b 27.85 b 28.85 b 32.00 31.05 b
1942 Mar. 28.20 b 28.55 b 29.15 b 31.20 b 30.65 b 36.25 b
1942 Apr. 28.25 b 29.00 b 30.90 b 29.65 b 32. SG b 38.25
1942 Hay 26.85 b 27.70 b 28.50 b 27.75 b 29.25 b 55.75 34.45 b
1942 June 27.50 b 26.85 b 28.50 50.65 b 31.55 b 35.75
1942 July 27.00 b 26.35 b 27.20 b 28.80 b 29.25 35.85 b
1942 Aug. 27,00 b 28.55 b 28.85 32,00 b
1942 Sept. 29.00 b 32,00 b
1942 Oct. 32,20 b
1942 Not. 32,50 b

Continued
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Table 7.—Closing prices oo specified markets, by caniiodities and futures, end of each nonth, July 1941 to June 1942 1/—Continued

(For dates on which closing ranges were recorded, prices shown are averages)

Uarket Future July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

aiORTS (Dollars per ton)

Kansas City 1941 July 25.50 b
Board of 1941 Aug. 24.85
Trade 1941 Sept. 25.05 b 27.60 b

1941 Oct. 25.40 b 28.10 b 28.65
1941 Nov. 25.50 b 28.30 b 28.90 27.80 b

1941 Dec. 25.50 b 28.30 b 29.00 b 28.30 b 28.35 b 31.00

1942 Jan. 28.30 b 29.20 b 28.65 b 28.80 b 30.65 b 33.40 b

1942 Feb. 29.50 b 29.10 b 29.35 b 30.90 b 32.60 b 31.90 b

1942 Mar. 29.50 b 30.10 b 31.00 b 32.50 32.40 b

1942 Apr. 30.35 b 31.60 b 32.25 32.45 34.50 b 36.75 b

1942 May 30.15 b 31.60 b 32.50 b 32.00 b 33.25 b 34.25 b 13/ 36.85

1942 June 31.70 b 30.95 b 32.25 b 33.50 b 34.60 b 13/ 36.85 b

1942 July 31.00 b 32.00 b 32.75 b 35.25 b

1942 Aug. 30.70 b 31.85 32.25 b 34.50 b

1942 Sept. 33.75 b

1942 Oct. 33.75 b
1942 Nov. 33.85 b

MIDDLINGS (Dollars per ton)

St. Louis 1941 Aug. 27.00 b
Merchants

'

1941 Sept. 26.10 b 30.00 b
Exchange 1941 Oct. 26.10 b 29.90 b 31.10 b

1941 Not. 26.20 b 29.90 b 31.35 b 29.50 b 31.25

1941 Dec. 26.35 b 29.90 b 31.50 b 30.00 b 30.40 b
1942 Jan. 30.15 b 31.75 b 30.70 b 30.95 b 32.00 b

1942 Feb. 32.00 b 31.00 b 31.35 b 32.40 b 35.00 b

1942 Mar. 31.40 b 31.90 b 33.00 b 35.00 b 34.00 b

1942 Apr. 32.25 b 33.50 b 35.00 b 34.00 b 35.75 b

1942 May 32.15 b 33.50 b 35.00 b 33.85 b 34.75 b 38.00 b

1942 June 34.10 b 33.00 b 33.50 b 35.00 b 37.00 b

1942 Aug. 36.00 b

1942 Sept. 35.00 b

1942 Oct. 35.00 b

COTTONSEED MEAL (Dollars per ton)

Memphis 1941 July 31.75 b
Iferchants 1941 Sept. 32.00 b 36.35 b 38.75 b
Exchange 1941 Oct. 32.15 b 37.35 b 38.80 b

Clearing 1941 Dec. 32.25 b 37.60 b 39.65 b 37.40 b 35.50 b

Association 1942 Jan. 32.50 38.10 b 39.90 b 37.75 36.25 b 38.35 b 40.50
1942 Mar. 32.50 38.50 40.25 b 38.20 b 37.10 b 39.50 39.90 b 35.70 b
1942 May 38.80 b 40.25 b 33.25 b 37.25 b 39.50 b 40.35 b 37.00 b 37.00 b 33.50 b

1942 July 38.50 b 37.50 b 39.75 b 40.35 b 37.50 b 38.00 34.55 b 33.25 b 34.75

1942 Sept. 37.75 b 38.25 b 35.25 b 33.50 b 35.25 b

1942 Oct. 40.00 b 40.50 b 38.00 b 38.45 b 35.70 34.00 b 35.75

1942 Dec. 36.10 b 34.15 b 35.85 b

SOYBEAN HEAL (Dollars per ton) 14/

Memphis 1941 July 29.75 b
Merchants 1941 Oct. 28.25 b 34.25 b 38.00
Exchange 1941 Dec. 28.25 34.00 36.40 b 33.60 b 33.75 b
Clearing 1942 Jan. 28.00 b 34.00 36.45 33.50 b 34.00 b 39.55 b 43.00 n

Association 1942 Mar. 28.10 b 33.95 b 36.50 b 33.65 34.00 b 58.65 b 42.50 b 39.25 b
1942 May 34.00 b 36.50 b 33.65 b 34.00 b 38.60 41.90 b 38.50 b 38.25 b 34.25 b

1942 July 33.50 b 34.00 b 38.50 b 41.50 b 38.25 b 38.50 34.25 b 32.90 b 36.25 b
1942 Oct. 38.50 b 41.00 b 38.25 b 38.00 b 34.25 b 33,00 b 35.50 b
1942 Dec. 34.25 b 33.00 b 35.60 b

Abbreviations: "b" - bid price; "a" - asked price; "n» - nominal price; "s* - settlement price.

1/ For delivery months, prices are for the last scheduled trading day of the maturing future. This is ordinarily one to fifteen days prior to the end of the month
depending upon the commodity and market.

2/ Old type contract.

3/ New type contract, July through September.

4/ Old type contract, July through October.

5/ Old type contract, February through May.

6/ Old type contract, February through June.

7/ Ceiling price established by Office of Price Adiainistration, effective December 13, 1941, to January 2, 1942.

8/ Prices are as of January 3, 1942. as trading was suspended on December 12, 1941, and resumed on January 3, 1942.

9/ Ceiling price established by Office of Price Administration, effective January 2, 1942, to May 11, 1942.

10/ Ceiling price established by Office of Price Administration, effective May 11, 1942.

11/ Ceiling price established by Office of Price Adiainistration, effective December 13, 1941, to January 2, 1942.

12/ Ceiling price established by Office of Price Administration, effective January 2, 1942, to June 8, 1942.
15/ Majdanm price announced by the Kansas City Board of Trade on May 5, 1942.

14/ Prices of "bag" contract.
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Table 8.—Contracts settled delivery on all contract markets, tjy conmodltles and futures, July 1941 to June 1942

Commodl'ty and market Unit
Future

Total
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

TOE/IT

Chicago Board of Trade
Chicago Oi>en Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
liilwaukee Grain & Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

1,000
bu.

do.
do.

do.
do.

do.

do.

do.

540

635
3,991

71

27

3,595

1,435
3,462

425

5 —

4,828

1,432
996
172

23

3,747
5

1,714
1,280

53

12,710
5

5,216
9,729

721

55

Total do. 28,436

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kamsas City Board of Trade
Milwaukee Grain & Stock Exchange

1,000
bu.
do.

do.

do.

do.

2,322

20

139

1,805

10

3,221

4

45 ;;; ;;;

6,772

28

269

14,120

52

463

Total do. 2,481 1,815 3,270 7,069 14,635

riATc;UA ID
Chicago Board of Trade
Chicago Open Board of Trade

Kansas City Board of Trade
Milwaukee Grain & Stock Ex';h=nge

1 000
bu.

do.

do
do.

do.

455

26

2,076

60

2,449

145 — —
929

96

5,909

327

Total do. 481 2,136 2,594 — — 1,025 6,236

RYE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Milwaukee Grain & Stock Exchange

1,000
bu.

do.
do
do.

81

121

1,936

379

3,802

281

—

-

—
3,608

1
394

9,427
1

1,175

Total do. 202 2,315 4,083
—

1

4,003 10,503

BARLET
Minneapolis Chamber of Commerce

1,000
bu. 33 33 52 25 145

FLAXSEED
Minneapolis Chamber of Commerce

1,000
bu. 59 121 333 81 594

Chicago Board of Trade
Chicago Open Board of Trade

bu.

do.

1,598
7

245

10
1,137 — — 1,177 4,157

17

Total do. 1,605 255 1,137 1,177 4,174

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

1,000
bales
do.

do.

15.9
22.1

.7

6.9
.9 82.4

34.8

(1)

Ill
57.3
13.5

3.9

1.2
17.2
6.4

16.4
3.7

194.7
88.6

(1)

Total do. 38.0 7.6 .9 117.2 70.8 5.1 23.6 — 20.1 283.3

WOOL TOPS
Wool Associates of the New York

Cotton Exchange, Inc.
1,000
lb. 515 245 245 600 610 2,215

BUTTER
Chicago Ifercantile Exchange

St;mdard Contract Storage
Standard Contract Fresh
89 Score Contract

New York Mercantile Exchange
Storage U. S. 92 Score

Car-
lots

do.

do.

582

5

279

2

486 173 209

12 — 8

1,729
8

12

7

Total do. 587 281 486 173 221 8 1,756

EGGS
Chicago Mercantile Exchange

Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New York Mercantile Exchange
Refrigerator Standards

Car-
lots
do.

do.

do.

845

10

374

6

71 20

60
43
17

42
1,310

85
77

16

,
Total do. 855 380 71 20 60 60 42 1,488

POTATOES
Chicago Mercantile Exchange

Idaho Russets-U. S. Extra No. 1

Round Iffhites-Cobbler Type
New York Mercantile Exchange

Car-
lots
do.
do.

91
6

403 111

11

34

6

639
6

17

Total do. 97 403 122 40 662

Continued
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Table 8.—Contracts 3ett3.ed by delivej-y on all contract markets, by coiBnodities and futures, July 1941 to June 1942—Continued

23

Conmodity and market Unit
Future

Total
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Apr. May June

COTTONSEED OIL
New York Produce Exchange
Neir Orleans Cotton Exchange
Chicago Board of Trade

1,000
lb.

do.

do.

7,260
30

3,540
210

2,100 4,440 4,200
210

1,080
330

1,600
870

24,120
1,650

Total do. 7,290 3,750 2,100 4,440 4,410 1,410 2,370 25,770

LARD
Chicago Board of Trade

1,000
lb. 1,900 48,000 10,350 21,600 45,300 1,400 12,400 140,950

BRAN
Kansas City Board of Trade
St. Louis Merchants Exchange

Tons
do.

525 1,900
200

2,325
400

1,700
1,200

925

1,700
2,600

900
1,325

900
175

800

375

500 50

450
500

50

450
12,350
7,600

Total do. 525 2,100 2,725 2,900 2,625 3,500 2,225 975 875 50 950 500 19,950

SHORTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

Tons
do.

475 1,450 800 1,275 925 225 25

300 200
5,175
500

Total do. 475 1,450 800 1,275 925 225 325 200 5,675

MIDDLINGS
St. Louis Merchants' Exchange Tons 200 500 700 300 300 900 50 2,950

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association Tons 1,000 200 500 700 2,400

SOYBEAN MEAL
Memphis Merchants Exchange
Clearing Association Tons -

1

1/ Delivery of 50 bales.
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Table 9.—Contracts settled by delivery expressed as percentage of maximum open contracts during the life of each futiure,

by conmodities and contract markets, July 1941 to June 1942

(Percent)

Commodity and market
Future Wei^ted

July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June average

ViHEAT

Chicago Board of Trade
Chicago Open Board of Trade
Uinneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
Uilifaukee Grain and Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

(1)
12.3
38.8
6.4

(1)

15.4

13.6

(1)
17.7
27.5
27.4

(1)

(1)
2 4

15.8

(1)
11.2
9.8
9.6

(1)

(1)
7.0

o %9 . O

1.5
13.1
14.8
2.9

(1)

(1)
(1)

10.8

(2)
13.3
23.3
11.5

5.1

1 5^ 7XO • r TP! xo . o 10.6 13.7

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange

21.1

(1)
14.1

(1)

13.5

(1)

(1)

1.0,'t

(1)

17.5

(1)
2.1
inn
(1)

17.2

(1)
13.2
TOO
(1)

17.2

8.3
15.2

Weighted average 21.6 13.3 17.2 16.7 17.0

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain and Stock Exchange

13.0

(1)
2.3

(1)

33.0

(1)
3.5

(1)

(1)

25.3
* (1)

5.9

(1)

(1)

7.3

(1)
3.8

(1)

(1)

18.4

4.2

Wei^ted average 10.2 26.3 21.0 6.7 15.4

Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Milwaukee Grain and Stock Exchange

2.2
(1)
6.6

(1)

21.5

(1)
21.8

(1)

28.1

(1)
14.7

(1)

— 20.4
.8

17.9

(1)

21.4
(2)

15.3

Weighted average 3.6 21.2 26.1 19.8 20.3

BARLEY
Minneapolis Chamber of Commerce 68.8 19.2 14.0 9.4 16.7

FLAXSEED
Minneapolis Chiunber of Commerce 12.4 7.1 11.9 2.9 7.6

SOYBEANS
Chicago Board of Trade
Chicago Open Board of Trade

29.5
6.0

3.0
8.7

19.9

(1)

19.3

(1)

16.4
3.2

Wei^ted average 29.0 3.1 19.4 18.8 16.1

COTTON
New York Cotton Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

4.2
29.4

(1)

116.7
140.8

128.6 23.9
29.4
33.3

10.0
10.5

(1)

11.3
19.2

2.2
2.3

(1)

2.2
1.2

(1)

6.8
9.6
1.2

Weighted average 8.4 138.2 128.6 25.3 10.1 12.5 2.2 1.9 7.5

WOOL TOPS
Wool Associates of the New York

Cotton Exchange, Inc. 15 .

5

9.3 9.4 27.3 50.8 IS. 6

BUTTER
Chicago Mercantile Exchange

Standard Contract Storage
Standard Contract Fresh
89 Score Contract

New York Mercantile Exchange
Storage U. S. 92 Score

20.9

125.0

35.4

200.0

27.8 29.2 19.3

50.0
42.1

24.7
42.1
50.0

140.0

Weighted average CJ..U oo . o AO 1 24.9

EGGS
Chicago Mercantile Exchange

Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New York Mercantile Exchange
Refrigerator Standards

20.3

37.0

29.7

150.0

5.4 3.7

35.5

42.6
70.3

89.4
18.0
57.4
39.9

51.6

Weighted average 20.4 30.1 5.4 3.7 35.5 38.0 . 89.4 19.5

POTATOES
Chicago Mercantile Exchange

Idaho Russets-U. S. Extra No. 1
Round Whites-Cobbler Type

New York Mercantile Exchange

12.3
50.0

44.3 37.5

52.4

57.6

40.0

31.9

50.0
47.2

Weighted average 12.9 44.3 38.5 54.1 32.2

Continued
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Table 9.--Contracts settled by delivery expressed as percentat;e of maxiinuin open contracts during the life of each future,
by coDmodities and contract markets, July 1941 to June 1942—Continued

(Percent)

Coimsodlty and markst
Future Weighted

average
Sept. Oct. Nov. Dec

,

Jan. Feb. Uar. Apr

.

Mavmay Jims

COTTONSEED GIL
New York Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Weighted average

(3)

(3)

— 4 5

3.0
4 3

(i)

10 Z

(i)

21 5

22.6
CO

12.1 — 2 9

21.6 ——
(3)

(3)

(3)— 4.4 3.8 9.5 21.5 3.2 — 3.7

LARD
Chicago Board of Trade 20.9 — 43.2 19.9 21.4 87.0 4.3 — 29.9 — 35.3

BRAN
Kansas City Board of Trade
St. Louis Uerchants' Exchange

Weighted average

10.1

(1)

25.0
4.8

39.4
8.2

18.9
28.6

12.3
22.1

32.5
14.8

18.7
17.6

3.4
17.0

4.1
11.1

(1)
1.5

8.2
6.5

1.0
6.8

14.7
12.2

6.4 17.8 25.2 22.0 17.2 24.8 18.2 9.8 6.4 .4 7.2 4.2 13.6

SHORTS
Kansas City Board of Trade
St. Louis Merchants' Exchange

Wei^ted average

11.3

(1)

32.2

(1)

21.1

(1)

44.0

(1)

(1)

(1)

20.1

(1)

8.0

(1)

1.0
50.0

(1)
25.0

(1)

(1)

(1)

(1)

(1) 10.3
8.5

10.6 29.0 19.5 41.1 18.5 7.3 10.5 2.3 10.1

MIDDLINGS
St. Louis Merchants' Exchange 33.3 (1) 83.3 87.5 (1) 37.5 (1) 60.0 64.3 (1) 6.7 (1) 34.5

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association
(3) (1) (1) 13.2 1.2 (1) 1.5 2.3 (3)

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association
(1) (1) (1) (1) (1) (1)

1/ No contracts settled by delivery, alttiough tiiere were open contracts.
2/ Less than 0.1 percent.

3/ Percentage fig-jres are not shown because required reports of open contracts were started March 17, 1941, some time after trading began
in the 1941 July future, and the period covered was insufficient to determine with certainty the maximum open contracts for the life of the
future

.

ft
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Tbble 10.—Contracts settled by delivery expressed as percentage of contracts open at the beginning of first notice day
of each future, by commodities and contract markets, JmIj 1941 to June 1942

(Percent)

Commodity and market.
Futxire Weighted

average
J\ily Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

WHEAT
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Duluth Board of Trade
Milwaxikee Grain & Stock Exchange
Portland Grain Exchange
Seattle Grain Exchange

Weighted average

8.8

41.4
53.5
22.3

(1)

23.5

53.1

61.4
97.6
73.8

(1)

(1)
9.1

53.7

79.2
35.4
77.1

(1)

(1)
63.9

65.3
0. f

84.1
59.2
15.0

(1)

(1)

(1)

46.0
1.5
67.5
60.9
49.0

20.7

33.7 66.8 53.4 64.5 53.2

CORN
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Bosurd of Trade
Milwaukee Grain & Stock Exchange

Weighted average

73.5

(1)
43.5
92.1

55.6

(1)

(1)
45.5

(1)

59.3

(1)
26.7
58.4

(1)

62.8

(1)
87.5
53.0

(1)

62.4

51.0
61.1

55.1 58.9 62 .

1

62.1

OATS
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Kansas City Board of Trade
Milwaukee Grain & Stock Exchamge

Weighted average

8.6

(1)

(1)
18.2

K-'-j

(1)

89.0

(1)
40.3

(1)

27.9

(1)
36.5

(1)

50.5

26.0

24.1 49.6 82.0 28.2 47.6

RYE
Chicago Board of Trade
Chicago Open Board of Trade
Minneapolis Chamber of Commerce
Milwaukee Grain Sc Stock Exchange

Weighted average

5.9

20.7

(1)

96 8

(i)

85.0

(1)

81.2
(i)

70.4

(1)

68.7
7.1

70.7

(1)

70.9
5.6

59.1

10.2 93.5 80.1 68.4 53.8

BARLEY
Minneapolis Chamber of Commerce 157.1 38.4 69.3 65.8 65.0

FLAXSEED
Minneapolis Chamber of Commerce 53 6 54 6 88 2 57.8 69.9

SOYBEANS
Chicago Board of Trade
Chicago Open Board of Trade

Weighted average

49.3
19.4

7.7
71.4

41.4

(1)

96.6

(1)

40.0
16.7

49.0 8.0 41.2 93.7 39.8

COTTON
New York Cotton Bbcchange

New Orleans Cotton Exchange
Chicago Board of Trade

Weighted average

43.0
70.5

116.7
222 .6

150.0 97.1
83.1
50.0

45.9
39 9

(i)

37.9
55.8

28.2
27.6

29.3
25.1

51.9
59.0
25.0

55.6 205.4 150.0 92.4 44.6 40.8 27.9 28.5 53.9

WOOL TOPS
Wool Associates of the New York

Cotton Exchange, Inc. 68.2 57.0 27.1 100.0 87.1 65.3

BUTTER
Chicago Mercantile Exchange

Standard Contract Storage
Standard Contract Fresh
89 Score Contract

New York Mercantile Exchange
Storage U. S. 92 Score

Weighted average

87.0

125.0

78.4

(2)

74.4 61.1 35.5

92.3
50.0

67.8

92.3

87.2 78.4 74.4 61.1 36.7 50.0 68.0

EGGS
Chicago Mercantile Exchange

Refrigerator Standards
Storage Packed Firsts
Fresh Graded Firsts

New York Mercantile Exchange
Refrigerator Standards

Weighted average

42.0

83.3

32.6

(2)

7.0 3.9

37.5
71.7
70.8

91.3
28.0
80.2
41.8

42.3 32.6 7.0 3.9 37.5 71.4 91.3 29.9

Continued
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Table 10.—Contracts settled by delivery expressed as percentage of contracts open at the beginning of first notice day

of each future, by conmodities and contract markets, Jxily 1941 to June 1942—Continued

(Percent)

Future Weighted
averageCommodity and market

Jxily Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

POTATOES
Chicago Mercantile Exchange

Idaho Russets, U.S. Extra No. 1

Round Whites, Cobbler Type
New York Mercantile Exchange
Maine U.S. Standard #1A.

Weighted average

54.5
100.0

90.8 83.5

100.0

57.6

60.0

71.0
100.0

81.0

35.9 90.3 84.7 58.0 74.4

COTTONSEED OIL
New York Produce Exchange
New Orleans Cotton Exchange
Chicago Board of Trade

Weighted average

89.6
6.7

60.8
33.3

32.4

(1)

47.1
(1)

64.8
100.0

58.1
68.8

18.0
82.9

51.9
44.4

85.3 58.1 29.9 45.4 65.9 60.3 25.2 51.3

LARD
Chicago Board of Trade 71,7 138.1 79.0 102.4 149.8 82.4 101.6 121.8

BRAN
Kansas City Board of Trade

St. Louis Merchants' Exchange
11.9

(1)

26.4

11.8
42.1
15.4

34.7
44.4

27.8
50.0

44.3
39.1

24,1
34.6

3.4

23.5
5.6

15.8
(1)

1.7
10.9
10.0

1.7
9.1

20.5
20.9

Weighted average 8.6 23.6 33.5 38.2 39.0 42.8 27.5 11.5 8.9 ,7 10.4 6.3 20.6

Kansas City Board of Trade

St. Louis Merchants' Exchange

Weighted average

11.3
(1)

34.9

(1)

34.8

(1)

55.4

(1)

(1) 46.2

(1)

8.0

(1)

1.0
60.0

(1)

28.6
(1)

(1) (1)

(1) 15.0
13.5

11.0 32.6 32.0 51.0 42.0 7.3 11.2 3.8 14.8

MIDDLINGS
St. Louis Merchants' Exchange 100.0 (1) 166,7 87.5 (1) 60.0 (1) 500.0 75.0 (1) 9.1 (1) 53.2

COTTONSEED MEAL
Memphis Merchants Exchange

Clearing Association
(1) (1) (1) 35.7 8.0 (1) 15.6 20.5 13.3

SOYBEAN MEAL
Memphis Merchants Exchange

Clearing Association
(1) (1) (1) (1)

1

l/ Contracts open at beginning of first notice day, but no deliveries during delivery period.

ij Deliveries during the delivery period, but no contracts open at beginning of first notice day.
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Table 11.—Monthly purchases and sales of reporting traders, by commodities, all contract markets combined, July 1941 to J\me 1942 l/

Commodity Unit Jtily Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr, May June Total

Amoimts p\irchased

1.000 bu. 85 752 106 281 76 934 77 637 61 966 67 044 54 091 27 750 35 831 52 984 44 240 63 126
Com do. 13

',300 20^129 22', 554 27*, 756 25^028 17*742 26*366 18^257 31^898 44^158 38 ',836 60 ] 025 546,049
Oats do. 7,438 12,623 17,600 12,838 9,621 8,771 4,029 1,934 3,157 6,993 4,749 5,267 95,020
Rye
Barley
Flaxseed

do.

do.
7,501 12,719 11,007 8,835 13,021 7,635 14,126 4,186 8,490 12,146 10,967 18,126 128,759

do. 351 2,764 1,164 1,457 2,330 850 757 424 587 858 365 11 11,918
Soybeans do. 7,860 11,626 8,020 9,537 5,156 2,163 1,166 1,672 1,449 2,608 1,965 2,215 55,457
Cotton 1,000 bales 1,774.4 1,281.9 1,605.6 1,878.3 1,213.8 1,467.8 2,141.8 1.433.9 1,751.8 1,810.4 898.1 1,695.5 18,951.3
Yfool Tops 1,000 lb. 1,995 1,670 2,970 1,660 1,375 2,955 775 500 945 1,245 1,140 2,200 19,450
Butter Carlots 561 321 916 2,670 1.571 1,786 1.488 953 377 261 229 11,135
Eggs do. 1,679 1,820 1,800 2,698 2,484 948 331 304 551 1,121 372 331 14,459
Potatoes do. 9 7 103 498 184 345 279 128 99 36 2 82 1,772
Cottonseed Oil 1,000 lb. 69,060 42,030 102,510 94,890 46,500 73,710 68,670 18,630 9,930 2,460 23,010 6,660 558,060
Lard do. 63,000 120,100 165,900 139,550 113,900 68,750 51,000 42,700 20,650 21,700 9,400 5.550 822.200
Bran Tons 67,000 59,650 37,400 56,500 36,600 33,200 53,600 20,200 36,300 35,100 20,260 15.740 474.550
Shorts do. 27,950 23,800 13,700 14,300 18,000 14,700 17,900 15,300 14.500 9,500 3,300 4,740 175,690
Middlings do. 2,200 1,800 2,100 1,600 1,400 400 600 4,100 1,300 1,100 800 1,200 18,600
Cottonseed Meal do. 7,200 20,200 48,900 48,200 26,200 32,300 41,800 35,300 20,800 51,200 18,300 25,900 376,300
Soybean Meal do. 21,400 42,400 62,600 24,800 25,200 26,800 44,700 7,600 6,400 9,400 3,000 7,200 281,500

Purchases as percentage of total voliane of trading zj

TlUheat 1,000 bu. 18.8 20.0 15.4 17.1 21.9 22.8 21.4 20.0 20.1 21.5 19,6 23.6 19.7
Com do. 35.5 26.2 21.8 29.7 33.8 19.9 17.1 23.8 28.8 29.8 30.8 41.4 28.0
Oats do. 22.8 17.7 19.4 18.2 24.9 18.5 9.0 11.2 16.4 22.0 16.1 17.4 18.1
Rye
Barley
Flaxseed

do.
do.

25.3 21.4 17.1 20.3 35.2 20.5 11.2 6.2 9.1 15.5 16.5 20.8 16.3

do. 14.3 32.7 22.7 32.4 44.9 37.0 24.1 24.5 19.7 27.9 26.4 .7 28,4
Soybeans do. 8.6 13.8 7.9 9.5 7.6 4.7 2.5 5.3 5.1 8.3 7,2 9.0 8.1
Cotton 1,000 bales 25.4 25.0 21.8 25.2 32.6 30.8 29.4 35.3 45,9 34,2 29,2 30.7 29.2

Wool Tops 1,000 lb. oo.o oo«X 4 J. .4 38.5 46.0 47.9 46.1 28.2 «C / • 0 0% • 0 00 • J.

Butter Carlots 21.7 21.5 36.0 48.2 50.8 52.7 47.0 58.3 46.5 25,0 25.3 42.1
Eggs do. 30.1 41.4 32.8 48.9 40.7 28.0 13.6 14.0 26.5 40.2 32,1 36.7 34.4

Potatoes do. 6.4 3.0 3.3 27.9 21.3 21.8 24.8 19.0 22.0 15.7 1,3 36.9 16.8

Cottonseed Oil 1,000 lb. 26.2 30.0 42.1 40.8 45.7 56.1 68.1 82.8 97.4 82.0 98,2 51.2 43.4

Lard do. 22.9 37.1 44.4 44.6 64.0 49.0 48.5 74.8 80.7 77.9 74.3 80.4 44.7

Bran Tons 82.1 86.4 84.9 88.6 86.1 85.6 90.3 73.4 81.6 83.9 72,0 71,5 83,7

Shorts do. 88.0 82.4 75.4 82.4 92.3 76.8 90.9 74.1 77.3 70.6 40.2 72.5 80.1

Middlings do. 59.5 75.0 95.5 100,0 60.9 57.1 75.0 93.2 81.3 78.6 88.9 92.3 79,8

Cottonseed l,Ieal do. 16.7 33.1 30.0 41.8 43.7 53.9 54.2 49.2 48.3 64.4 51.0 50.6 43,7

Soybean Meal do. 45.1 46.7 45.3 37,9 44.8 42.5 61.7 41.3 ^.8 40.7 33.3 35.5 45.2

Amounts sold

Wheat 1,000 bu. 99 127 106,144 83,781 71,769 63,624 60,627 56,289 28,601 36,885 50,845 45,784 59,522 762,998

Com do. 12*262 22^301 22*816 22,212 29,798 24,258 44,035 18,715 31,643 49,104 37.339 54,027 568,510

Oats do. 6,878 15,854 18,764 10,884 9,044 9.007 4,559 2,338 3,955 6,560 3,218 2,669 93,730

Rye
Barley
Flaxseed

do. 7,783 15,927 13,072 9,312 13,280 9,300 16,670 4,726 8,716 12,344 9,939 16.383 137,452
do.

do. 760 3,230 1,664 1,794 1,959 404 424 240 210 825 114 47 11.671

Soybeans do. 8,791 10,638 9,964 9,287 6,859 2,950 1,076 1,500 860 2,076 2,516 1.932 58.449

Cotton 1,000 bales 1,807.7 1,193.5 1,854.4 2,047.1 1,361.7 1,345.9 2,103.4 1,343.2 1,600.5 1,617.8 1,009.2 1.536.3 18.820.7

Wool Tops 1,000 lb. 2,530 1,680 2,805 1,140 1,205 2,420 355 835 1,560 1,765 1,180 2.365 19.840

Butter Carlots 1,208 713 1,164 2,138 1,274 1,353 1,159 532 156 528 565 10.788

Eggs do. 1,629 1,513 1,952 2,040 1,645 779 361 317 564 1,105 579 447 12.931

Potatoes do. 22 93 533 249 244 231 124 199 124 27 66 74 1,986

Cottonseed Oil 1,000 lb. 52,800 41,820 101,250 93,300 56,190 67,020 42,720 16,710 8,310 540 15,300 5,640 501,600

Lard do. 80,850 117,500 156,700 123,050 89,800 64.350 44,450 28,050 10,100 16,400 9,400 2,400 743,050

Bran Tons 59,550 56,150 36,600 58,000 42,400 32,800 51,300 24,000 36,600 38,100 19,550 15,530 470,380

Shorts do. 25,700 27,225 14,500 13,900 16,000 15.000 16,200 12,300 13,000 11,300 4,300 5,240 174,665

Middlings do. 2,100 1,300 1,800 1,300 2,100 700 500 4,400 1,500 1,100 700 400 17,900

Cottonseed Meal do. 8,400 16,000 69,800 47,700 24,300 26.300 49.800 35,300 19,100 40,000 18,700 21.800 377,200

Soybean Meal do. 17,600 35,900 60,300 29.500 19.000 22.500 43,900 6,700 5.700 11,800 2,300 5,800 261,000

Sales as percentage of total volume of trading

Wheat 1,000 ba. 21.7 20.0 16.8 15.8 22.5 20.6 22.2 20.4 20.7 20.4 20.2 22.5 19.9

Com do. 32.7 29.0 22.1 23.8 40.2 27.1 28.5 24.4 28.5 33.1 29.6 37.5 29.3

Oats do. 21.1 22.3 20.6 15.4 23.4 19,0 10.2 13.5 20.5 20,7 10.9 8.8 17.9

Rye do. 26.3 26.7 20.3 21.4 35.9 25.0 13.2 7.0 9.3 15,8 15.0 18.8 17,4

Barley do.
Flaxseed do. 31.0 38.2 32.4 39.9 37.8 17.6 13.5 13.9 7.0 26.9 8.2 2.8 27.8

Soybeans do. 9.6 12.6 9.9 9.2 10.1 6.4 2.3 4.8 3.0 6.6 9.2 7.8 8.6

Cotton 1.000 bales 25.9 21.4 25.2 27.5 36.6 28.3 28.9 33.1 41.9 30.5 32.8 27.8 29.0

Wool Tops 1.000 lb. 45.5 36.3 39.1 26.5 40.3 39.2 21.1 47.2 45.9 44,6 40.4 56.9 38.9

Butter Carlots 46.7 47.8 45.8 38.6 41.2 39.9 36.6 32.5 19.3 50.5 62.5 40.3

Eggs do. 29.2 54.4 35.6 37.0 27.0 23.0 14.9 14.6 27.1 39.6 50.0 49.5 30.8

Potatoes do. 15.6 39.9 17.3 13.9 28.2 14.6 11.0 29.5 27.5 11.7 42.6 33.3 18.8

Cottonseed Oil 1,000 lb. 20.0 29.8 41.6 40.1 55.3 51.0 42.4 74.3 81,5 18,0 65.3 43.5 39.0

Lard do. 29.4 36.3 41.9 39.3 50.5 45.9 42.3 49.2 39,5 58,9 74.3 54.8 40.4

Bran Tons 73.0 81.3 83.0 90.9 94.5 84,6 86.4 87.2 82.2 88.5 69.5 69.6 83.0

Shorts do. 80.9 94.2 79.8 80.1 82.1 78.3 82.2 68.5 69.3' 84.0 52.4 80.1 79,6

Middlings do. 56.8 54.2 81.8 81.3 91.3 100.0 62.5 100.0 93.8 78.6 77.8 50.6 76,8

Cottonseed Meal do. 19.5 26.2 42.9 41.4 40.6 43.9 64.6 49.2 44.3 50.5 52.1 42.6 43.8

Soybean Meal do. 37.1 39.5 43.6 45.0 33.7 35.7 60.6 36.4 51.0 51.1 25.6 28.4 41.9

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act, See text, page 4.
2/ See table 2 for volume of trading figures.



Tabl* IS.—^.ong conltMUts of r«poi*tliie traders by eoaaodltlea, all contract mairtets conblaed, end of each month, July 1941 to June 1942 1/

Coomodlty Unit July Aug. Sept. Oct. Hot. Dec. Jan. Feb. liar. Apr. Kay June Average 2/

Reported Hedging

Ifheat 1,000 bu. lJ,e66 18,697 16,446 18,578 15,685 16,917 18,602 16,284 12,189 12,619 9,792 10,644 15,010
Com do. 2,942 5,603 6,230 U,551 11,565 12,155 10,986 11,402 9,996 8,394 6,865 6,880 8,529
Oats do. 4,210 5,316 2,170 5,105 3,715 1,027 1,127 1,059 1,039 1,993 1,806 3,209 2,481
Rye do. 887 823 716 586 656 859 582 488 216 515 566 646 610

Barley do.

Flaxseed do. 256 115 285 191 1 70
Soybeans do. 3,031 4,178 2,693 2,518 1,U0 545 595 295 10 1,215
Cotton 1,000 bales 445.2 539.3 504.7 588.7 557.0 290,4 181.1 182.5 182.2 281.5 285.2 350.4 352.5
Wool Tops 1,000 lb. 1,055 785 505 640 515 85 315 140 595 430 960 502
Butter Carlots 170 185 134 215 222 197 156 72 258 359 161
Eggs do. 774 1,037 1,012 449 402 63 55 25 252 876 887 1,011 570
Potatoes do. 28 20 12 18 6

Cottonseed Oil 1,000 lb. 24,240 20,220 25,150 23,730 50,990 23,700 12,360 12,210 11,820 11,880 3,000 2,550 16,652
Lard do. 10,000 19,150 2,000 6,200 20,750 16,550 12,000 8,100 7,550 6,700 2,200 5,250 9,704
Bran Tons 39,225 39,500 55,800 30,700 28,700 24,20 37,800 29,400 21,800 19,100 15,190 14,220 27,970

Shorts do. 14,850 12,300 5,100 5,000 7,500 8,70 12,100 8,800 6,100 3,700 1,900 1,200 7,271
Middlings do. 1,100 1,000 2,000 1,200 800 80 900 2,800 1,600 1,000 600 1,100 1,242
Cottonseed Meal do. 4,500 8,100 9,000 7,800 9,500 12,60 7,500 6,300 6,800 2,800 6,100 6,200 7,267
Soybean Meal do. 6,300 15,700 35,500 21,500 17,100 13,90 6,300 5,300 1,500 5,200 3,400 1,100 11,067

Reported Spreading

Wheat 1,000 bu. 5,475 4,711 5,017 6,461 4,588 4,499 1,889 2,922 4,703 3,804 5,464 6,146 4,640
Com do. 1,110 342 1,122 2,709 1,605 2,165 2,179 3,364 3,422 3,695 4,784 3,986 2,540
Oats do. 25 1,576 574 890 922 1,007 789 660 245 147 555

Rye do. 918 1,121 1,537 1,099 1,225 1,347 2,042 2,255 2,441 2,405 1,917 1,947 1,688
Barley do.

Flaxseed do. 6 1

Soybeans do. 2,133 2,150 1,437 886 722 254 254 107 441 281 722

Cotton 1,000 bales 140.4 109.0 88.2 121.2 139.8 80. 5 169.8 131.6 134.0 122.8 75.7 113.3 118.9

Wool Tops 1,000 lb. 210 190 190 49

Butter Carlots 17 216 35 1 22

Eggs do. 27 85 79 31 19

Potatoes do. 39 39 7

Cottonseed Oil 1,000 lb. 2,340 5,400 8,040 10,500 9,480 5,280 780 120 510 5,558
Lard do. 550 8,750 2,100 1,300 2,600 2,950 400 700 1,612
Bran Tons 5,900 3,400 4,800 5,200 3,600 6,300 5,300 3,600 4,600 1,700 200 100 5,558
Shorts do. 800 200 100 400 500 1,200 1,400 1,000 700 1,300 653

Middlings do.

Cottonseed Ueal do. 300 300 500 800 1,400 275

Soybean Meal do. 1,900 2,700 2,500 2,300 3,400 1,050

Reported Speculative

Wheat 1,000 bu. 7,945 8,185 9,579 8,521 9,195 5,011 3,507 2,432 4,661 3,561 4,965 5,566 6,077

Com do. 8,875 9,616 U,690 11,985 10,592 9,115 11,280 10,515 13,907 12,200 10,325 11,260 10,947

Oats do. 835 542 732 661 1,610 923 858 591 260 18 586

Rye do. 1,624 1,539 2,689 3,099 3,445 1,460 1,325 1,320 1,250 580 515 510 1,613

Barley do.

Flaxseed do. 395 810 677 395 595 395 395 395 395 395 395 395 453

Soybeans do. 1 3 210 55 443 622 683 674 315 250

Cotton 1,000 bales 129.5 91.8 70.7 66.4 89.4 180.9 124.8 123.1 152.0 102.2 119.3 83.5 111.1

Wool Tops 1,000 lb. 560 150 540 395 550 365 150 300 320 360 274

Butter Carlots 229 259 250 87 50 29 54 65 65 123 99

Eggs do. 672 588 248 81 29 50 52 108 88 158 160 186

Potatoes do. 13 40 5 55 25 80 16

Cottonseed Oil 1,000 lb. 6,840 6,240 21,480 26,940 30,550 25,890 16,800 9,420 8,760 8,400 4,320 4,080 14,125

Lard do. 14,300 9,300 48,450 56,850 32,650 22,900 19,900 9,600 4,850 4,250 300 16,946

Bran Tons 875 200 2,100 2,100 3,000 2,200 2,600 200 1,106

Shorts do. 1,900 500 700 400 500 3,000 1,300 60O 200 2,540 953

Middlings do. 100 300 300 58

Cottonseed Meal do. 1,000 2,000 5,000 6,700 8,600 9,200 5,000 4,800 3,358
Soybean Meal do. 10,400 6,800 3,800 3,500 2,500 5,600 1,200 2,650

Total Reporting

Wheat 1,000 bu. 27,086 31,593 31,042 53,560 29,468 26,427 23,798 21,638 21,555 19,984 20,221 22,356 25,727'

Com do. 12,927 13,561 19,042 26,045 23,760 23,415 24,447 25,281 27,325 24,289 21,974 22,126 22,016
Oats do. 5,045 5,883 4,278 4,340 6,215 2,872 2,992 2,439 1,959 2,238 1,971 5,209 5,620
Rye do. 3,429 3,483 4,942 4,584 5,324 5,646 3,949 4,063 3,907 3,500 2,998 3,103 3,911
Barley do.

Flaxseed do. 651 S25 683 673 586 596 395 595 595 395 395 395 524

Soybeans do. 5,164 6,329 4,153 3,614 1,887 345 838 1,171 947 781 756 281 2,137

Cotton 1,000 bales 715.1 740.1 663.6 576.3 586.2 551. 8 475.7 437.0 468.2 506.3 480.2 547.2 562.5

Wool Tops 1,000 lb. 1,825 1,125 1,035 1,035 865 365 235 315 140 895 750 1,320 825

Butter Carlots 399 444 401 518 252 226 225 135 304 482 282

Eggs do. 1,473 1,625 1,545 530 431 113 53 156 391 964 1,045 1,171 775

Potatoes do. 52 107 5 20 45 25 98 29

Cottonseed Oil 1,000 lb. 33,420 31,860 52,650 61,170 70,800 54,870 29,940 21,630 20,580 20,280 7,440 7,140 54,315
Lard do. 24,850 37,200 52,550 44,350 56,000 42,400 52,300 18,400 12,400 10,950 2,200 5,550 28,262

Bran Tons 46,000 42,900 40,300 33,900 32,500 32,600 45,200 56,000 28,600 23,400 15,590 14,320 32,634

Shorts do. 15,650 12,500 7,100 5,700 8,700 10,300 14,000 12,800 8,100 5,600 2,100 3,740 8,857
Middlings do. 1,100 1,100 2,000 1,500 1,100 800 900 2,800 1,600 1,000 600 1,100 1,300
Cottonseed Meal do. 4,500 8,100 9,000 9,100 11,500 12,600 10,500 13,000 15,700 12,500 11,900 12,400 10,900
Soybean Meal do. 16,700 24,400 42,000 27,300 21,900 20,900 7,500 5,300 1,500 5,200 3,400 1,100 14,767

1/ Reporting traders are persons subject to reporting requirements under the Comnodity Exchange Act. See text, page 4.

2/ In computing annual averages of traders' commitinents yearly totals were divided by 12, althougji in seme cases there were no commitments reported
at the end of one or more months

.



' COMMODITY FUTURES

Table 13.—Short commitments of reporting traders, by commodities, all contract markets combined, end of each month, July 1941 to June 1942 l/

Commodity Unit July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Average 2/

Reported Hedging

Wheat 1,000 bu. 50,705 55,636 59,088 54,759 52,823 43,159 44,177 42.226 42,608 39,680 37,485 56.481 46.569

Corn do. 12,627 18,106 24.350 24,786 28,433 33,710 54,673 54.568 55,625 56,383 51,011 44.585 58,258

Oats do. 5,119 10.657 7,487 6,818 7.391 3,713 4,287 5,359 4.998 5,306 5,502 2.166 5.567

Rye do. 10,938 15,259 17,742 17,968 18.497 17.744 18,387 19,160 19.965 20,083 20,225 18,972 17,911

Barley
Flaxseed

do.

do. 1,145 1,397 2,366 2,660 2,363 1,524 1,190 1,006 449 459 1,255

Soybeans do. 657 1,222 2,495 2,253 2,250 2,645 3,173 2,883 2,201 1,595 1,730 460 1,964

Cotton 1,000 bales 1,257.9 1,270.0 1,430.0 1,535.1 1,669.6 1,558.7 1,350.8 1,307.8 1,230.1 1,029.1 1,091.0 966.0 1,508.0

Wool Tops 1,000 lb. 4,860 4,425 4,330 3,675 3,350 1,950 1,515 2,055 2,490 3,355 5,475 3,330 3,276
Butter Carlots 2,513 2,910 3,106 2,499 2,059 1,578 1,078 434 669 1,187 1,503

Eggs do. 3,461 3,414 3,289 1,781 580 67 27 65 409 1,009 1,375 1,642 1.427
Potatoes do. 134 213 815 573 486 378 113 170 142 145 209 293 306

Cottonseed Oil 1,000 lb. 77,910 72,960 76,350 76,320 94,620 78,000 35.160 25.590 23,700 22,140 6,270 4,800 49,485
Lard do. 171,800 177,950 141,650 117,000 104,050 87.450 68.400 40,100 23,900 15,900 5,850 5,650 79,975

Bran Tons 22,050 31,600 29,100 26,600 26,200 24,100 36,000 29,000 22,000 21,300 16.650 13,420 24.835

Shorts do. 4,700 11,800 8,100 7,600 9,700 9,300 13,100 10.500 4.900 3,000 1,500 5,090 7,274

Middlings do. 500 200 600 400 700 800 800 2,900 1,700 1,100 300 883

Cottonseed Meal do. 17,700 15,900 41,300 45,300 44,800 39,100 45,800 45,900 43,700 28,300 27.800 19,900 34,625

Soybean Meal do. 40,700 33,800 49,500 44,900 34,200 25,300 15,700 13,600 4,800 9,700 8,000 5,000 23,600

Reported Spreading

Wheat 1,000 bu. 3,474 3,810 4,635 5,399 5,056 4.516 2,422 3.540 4,859 3,507 5,464 6,181 4,405
Com do. 1,110 542 1,122 2,709 1,605 2,159 2,174 3,354 3.437 3,689 4.791 3,984 2,540
Oats do. 264 2.214 1,307 1,628 1,653 1,690 799 660 245 147 75 890

Rye do. 1,210 1,467 1,971 1,561 1,647 1,350 2,716 3,249 2,353 2,703 1,800 1,363 1,991
Barley
Flaxseed

do.

do. 6 1
Soybeans do. 2,133 2,150 1,431 886 722 254 254 107 441 281 722

Cotton 1,000 bales 130.9 105.1 110.4 130.5 152.1 80.0 152.4 121.7 123.5 113.8 69.7 112.6 117.3

Wool Tops 1,000.1b. " 200 190 200 49

Butter Carlots 17 216 35 1 22

Eggs do. 27 85 79 31 18

Potatoes do. 39 39 7

Cottonseed Oil 1.000 lb. 2,340 5,400 8,220 10,200 9,180 4,800 780 120 510 3,462

Lard do. 550 8,750 2,100 1,300 2,600 2,950 400 700 1,615

Bran Tons 5,900
800

3,400 4,800 3,200 3,600 6,500 5,300 3,600 4,600 1,700 220 100 3,560

Shorts do. 200 200 400 500 1,200 1,400 1,000 700 1,300 642

Middlings do.

Cottonseed Meal do. 300 300 500 800 1,400 275

Soybean Meal do. 1,900 2,700 2,300 2.300 3,400 1,050

Reported Speculative

Wheat 1,000 bu. 1,025 1,051 669 730 390 890 414 531 575 776 1,500 353 742

Corn do. 845 655 669 626 746 1.016 308 26 136 419

Oats do. 315 215 141 67 203 6 301 200 455 159

Rye do. 549 108 2 2,119 2,116 2,047 1,735 798 831 859

Barley do.

Flaxseed do. 234 19

Soybeans do. 199 4 US 91 6 162 89 55

Cotton 1,000 bales 15.9 24.0 41.4 28.8 42.8 26.3 65.3 27.5 28.3 76.8 116.1 104.5 49.8

Wool Tops 1,000 lb. 60 5

Butter Carlots n 11 26 2 20 2 6

Eggs do. 169 124 129 71 95 87 29 6 83 91 52 55 83

Potatoes do. 26 26 66 1 11 13 20 22 41 41 22

Cottonseed Oil 1,000 lb. 3,600 6,360 6,540 4,740 1,500 1,200 1,200 1,200 2,040 2,280 2,555

Lard do. 50 1,550 3,950 2,100 2,600 50 250 879

Bran Tons 9,550 1,600 800 700 2,200 900 2,200 2,200 1,500 680 1,861

Shorts do. 8,400 1,300 100 400 300 200 70 897

Middlings do. 200 17

Cottonseed Meal do. 7,300 6,900 4,000 2,100 1,300 1,900 100 1.000 2,050

Soybean Meal do. 4,700 4,300 4.300 1,000 500 1,233

Total. Reporting

Wheat 1,000 bu. 55,204 60,497 64,392 60,888 58.269 48,565 47,013 46,297 48,042 43,963 44,449 43,015 51,716

Com do. 14,582 19,103 26.141 28,121 30,784 36.885 56,847 57,922 59,062 60.380 55,828 48,705 41.197

Oats do. 5,434 11,136 9,842 8.192 9,222 5,372 6,278 6.158 5,658 5.551 3,849 2,697 6.616

Rye do. 12,697 16.834 19.713 19,529 20,144 19,596 23,222 24.525 24,365 24.521 22,823 21,166 20,761

Barley do.

Flaxseed do. 1,145 1.897 2.372 2,660 2.363 1,524 1,190 1.006 449 459 234 1.273

Soybeans do. 2,989 3.376 4,041 3,230 2,978 2,645 3,178 3.137 2.617 1,702 2,171 830 2.741

Cotton 1,000 bales 1,404.7 1.399.1 1,581.8 1,694.4 1,864.5 1,665.0 1,568.5 1,457.0 1,386.9 1,219.7 1,276.8 1,133.1 1.475.1

Wool Tops 1,000 lb. 5,060 4,615 4,590 3,675 3,350 1,950 1,515 2,055 2.490 3,355 3,475 3,830 3,530

Butter Carlots 2,524 2.921 3.149 2,717 2,079 1,578 1,113 436 670 1,187 1,551

Eggs do. 3,657 3,538 3,503 1,852 675 154 56 150 523 1,100 1,427 1.697 1,528

Potatoes do. 134 239 880 678 487 389 113 183 162 167 250 334 335

Cottonseed Oil 1,000 lb. 80,250 78,360 88,170 92,880 110,340 87,540 37,440 26,790 24,900 23,340 8,430 7,590 55,502

Lard do. 172,400 188,250 147,700 120,400 109,250 90,450 69,050 40,800 23,900 15,900 5,850 5.650 82,467

Bran Tons 37,500 36.600 34,700 30.500 32,000 30,400 42.200 34,800 28.800 24,500 16.850 14,200 30,254

Shorts do. 13,900 13,300 8,300 8,100 10.200 10,900 14.500 11,800 5,800 4,300 l.SOU 5,160 8,813

Middlings do. 700 200 600 400 700 800 800 2.900 1,700 1,100 600 300 900

Cottonseed Meal do. 25,000 22,800 45,300 47,700 44.800 39,100 45.800 45,900 45.300 30,700 28.700 22,300 56,950

Soybean Meal do. 45,400 40,000 56,500 48,200 36.500 29,200 15,700 13,600 4.800 9,700 8,000 5,000 25,883

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act. See text, page 4.

2/ In computing annual average of traders' commitments, yearly totals of these figures were divided by 12, although in some cases there were no

commitments reported at the end of one or more months.

/-



COaSCDITY FUrjRES

Table 14.-H,ong coDnltaents of reporting traders, expressed as percentage of total open contracts, by cosL-sodities, all contract markets coabined,
end of each month, July 1941 to June 1342 1/

(Percent)

Comnodity July Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar. Apr. May June Average 2/

Reported Hedging

Tfheat 16.9 22.5 18.4 21.6 19.7 26.4 29.3 25.9 13.5 21,0 15.9 17.7 21.0

Com 13.

S

13.2 15.7 26.6 26.4 25.1 15.9 16.0 13.3 11.2 9.9 11.4 15.9

Oats 29.4 24.4 9.9 16.0 20.0 7.2 7.7 7.3 7.2 15,2 16.9 30.7 15.8

Rye s.a 4.1 3.1 1.7 2.9 3.3 2,0 1.6 ,7 1.7 1.9 2.5 2.4

Barley
Flaxseed 13.5 4.0 7.9 6.1 (3) 3.4

Soybeans 26.2 36.1 25.1 26.0 12.2 4.8 5.6 4.0 .1 15.3

Cotton 22.0 26.1 21.2 15.6 14.1 12.7 3,6 8.9 9.3 16.0 15.9 21.2 15.9

Wool Tops 17.9 13.9 9.5 13.7 11.5 4.2 13.4 4.4 13.6 10.5 19.5 12.2

Butter 6.3 6.0 4.0 f 7.2 9.2 11.0 10.2 11.9 29.5 27.3 9.4

Eggs 18.7 25.3 23.8 17.8 29.2 12.2 16.5 4.4 23.9 53.2 45.3 47.9 27.9

Potatoes 2.5 3.0 3.1 3.3 .9

Cottonseed Oil 23.2 19.3 22.9 21.7 24.9 24.0 30.6 42.1 44.5 43.4 27.7 24.1 25.5

Lard 5.5 9.6 1.3 4.8 17.2- 17.4 16.6 19.2 30.1 39.3 32.4 75.5 11.1

Bran 80.9 87.3 83.2 81.0 74.1 65.3 76.6 72.7 65.9 67.9 74.2 34.0 76.5

Shorts 84.6 76.4 51.8 48.1 56.4 53.7 60.2 57.7 59.2 51.2 58.9 31.1 60.3

Middlings 78.6 90.9 100.0 80.0 72.7 100.0 90.0 94.9 78.0 74.1 75.0 100.0 86.9

Cottonseed Meal 13.3 26.0 15.3 13.2 17.3 27.5 14.6 12.2 13.4 7.6 17.1 20.5 16.2
Soybean Meal 12.0 36.7 57.9 42.7 42.2 39.8 34.4 29.0 13.6 37.7 27.9 16.4 36.6

Reported Spreading

Wheat 6.8 5.7 5.5 7.5 5.8 7.0 3,0 4.6 7,1 6.3 8.9 10.2
r

6.5
Corn 5.1 1.3 2.3 6.3 3.7 4.5 3.1 4.7 4,6 5.0 6,9 6.5 4.7
Oats .1 6.3 2.9 4.3 6.4 6.9 5.4 4.5 1.9 1.4 3.5
Rye 6.0 5.7 6.8 4.9 5.3 6.1 7.0 7.2 7,5 8.0 6.7 7,5 6.7

Barley
Flaxseed .2 (3)
Soybeans 18.5 18.5 13.4 9.1 7.9 3.5 3.7 1.8 8.8 3,1 9.1
Cotton 6.9 5.3 3.7 4.9 5.5 3.6 8.0 6.5 6.9 7.0 4.2 6.3 5.7
TTool Tops 3.6 3.4 3.5 1.2
Butter .5 7.2 2.6 ,1 1.3

Eggs ,7 2.0 14.0 2.9 .9

Potatoes 2.4 3.5 1,1
Cottonseed Oil 2 2 5.1 8.0 9.6 7.6 5.4 1,9 1.1 4.8 5.4

Lard .3 4.4 1.3 1.0 2.2 3.1 .5 1.7 1.8
Bran 12.1 7.5 11.2 8.4 9.3 17.0 10.7 8.9 13.9 6.1 1.0 « 3,7

Shorts 4.6 1.2 1.0 3.8 3.7 7.4 7.0 6.5 6.8 18.0 5,3

Middlings
Cottonseed Meal .5 .6 1.4 2.2 4.6 .5

Soybean Meal 4.4 4.4 4.6 5.7 9.8 3.5

Reported Speculative

Wheat 9.9 9.8 10.7 9.9 11.6 7.8 5.2 3.9 7,0 5.9 8.0 9.3 8.5
Corn 40.8 35.3 29.4 28.1 24.2 18.8 16.3 14.7 18,5 16.3 15.0 18,6 20.4
Oats 5.3 2.5 3.3 3.4 8.6 6.4 5,8 4,1 1.6 .2 3.8
Rye 10.7 7.8 11.9 13.7 15.0 6.6 •4.6 4.2 3.9 2.0 1.3 1,9 6.4
Barley
Flaxseed 20.9 28.3 20.5 11.0 12.5 17.5 tZ.i 24.5 32.6 33.4 43.1 43,5 22,1
Soybeans (3) (3) 2.2 .6 16.

"

8.5 9.8 11.6 5.3 3,1
Cotton 6.4 4.4 3.0 2.7 3.5 7.9 6.0 7.8 5,3 6.7 5,0 5.3
Wool Tops 9.5 2.6 6.4 8.4 7.9 14.2 6,3 7.8 7.3 6.6
Butter 8.4 8.3 7.4 2.9 1.2 1.6 10.5 3.1 9.4 5.7
Si^'s 16.2 14.4 5.9 3.2 2.1 9." 9.2 10.2 5.4 8.1 7.6 9.4
Potatoes .8 3.6 .5 8.4 5.9 15.0 2.6
Cottonseed Oil 6.5 6.0 21.3 24.6 24.4 26.2 tl.5 32.5 33.0 34.2 39.9 33.7 21,6
Lard 7.8 4.7 31.3 28.5 27.1 24.0 ^7.5 22.7 19.4 24.9 4.3 19.4
Bran 1.8 .5 5.6 4.3 7.4 6.7 9,2 1.0 3.0
Shorts 19.3 2.9 5.3 2.5 ,2.5 19.7 12.5 8,3 6.2 65.7 8.0
Middlings 9.1 20.0 27.3 4.1
Cottonseed Meal 1.7 3.7 5.9 12.9 16.9 25,1 14.1 15.8 7.5
Soybean I'eal 19 .

7

15.9 6.2 6.9 6.2 10.3 . 6.6 3.7

Total Reported
,

Wheat 33.6 38.0 34.7 39.0 37.1 41.2 1

1

57.5 34.4 32,6 33.2 32.8 37.2 36.0
Corn 59.4 49.8 47.9 61.0 54.3 48.4 55.3 35.4 36.4 32.5 31.8 36.6 41.0
Oats 35.2 27.0 19.5 22.3 33.4 20.0 20.4 16.8 13,5 17.1 18.5 30.7 23,1
Rye 22.5 17.6 21.8 20.3 23.2 16.5 13.6 13.0 12.1 11.7 10.4 11.9 15,5
Barley
Flaxseed 34.5 32.3 20.7 18.9 18.6 17.5 22.4 24.6 32.6 33.4 45.1 43.5 25.5
Soybeans 44.7 54.6 38.5 37.3 20.7 4.6 11.9 16.0 13.6 13.4 15.1 8.1 27.5
Cotton 35.3 35.8 27.9 23.2 23.1 24.2 22.5 21.4 24.0 28,8 26.8 33.0 26.9
Wool Tops 31.0 19.9 19.4 22.1 19.4 14.2 1 11.6 15.4 4.4 20.4 18.3 26.9 20.0
Butter 14.7 14.3 11.9 17.3 10.4 12.6 16.9 22.4 37.7

'

36.7 16.4
Eggs 35.6 39.7 31.7 21.0 31.3 21.9 16.5 27.6 37.0 53.6 53.4 55.5 38.2
Potatoes 3.2 9.6 .5 3.0 11,5 5.9 18.3 4,6
Cottonseed Oil 31.9 30.4 52.2 55.9 56.9 55.6 74,0 74,6 77.5 82,6 68.7 67.6 52.5
Lard 13.6 18.7 33.9 34.4 46.5 44.5 44.6 43.6 49.5 64.2 32.4 79.9 32,3
Bran 94.8 94.8 94.9 89.4 83.4 87.9 91.6 89.0 86.5 83.2 76.2 84.6 89.2
Shorts 89.2 77.6 72.1 54.8 65.4 63.6 69.7 83.9 78.6 77.5 65.1

'

96.8 74.1
i!iddlinf;s 78.6 100.0 100.0 100.0 100.0 100.0 90.0 94.9 78.0 74,1 75.0 i 100.0 91.0
Cottonseed Meal 13.5 26.0 15.8 15.4 21.0 27.5 20.5 25.1 30.9 34.1 33.4 40.9 24.3
Soybean Meal 31.7 57,0 68.5 54.2 54.1 59.9 1 41.0 29.0 13.6 37.7 27.9 16.4 48.8

I

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act. See text, page 4. See table 4 for open contracts.
2/ In computing annual average of traders' commitments, yearly totals of these figures were divided by 12, although in some cases there were no
connitnents reported at the end of one or more months.

3/ Less than 0.1 percent.
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Table 15.—Short commitments of reporting traders, expressed as percentage of total open contracts, by commodities, all contract markets combined,
end of each month, July 1941 to June 1942 l/

(Percent)

Commodity July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Average 2/

Reported Hedging

IVheat 62.9 66.9 66.1 63.6 66.4 67.2 69.6 67.1 64.5 65.9 60.9 60.6 65.2
Corn 58.0 66.5 61.2 58.1 64.9 69.7 78.9 76.4 74.2 75.5 73.7 73.8 71.3
Oats 35.7 49.0 34.0 35,0 39.7 25.9 29.2 37.0 34.4 40.6 32.9 20.7 35.4
Rye 71.7 77.3 78.3 79.4 80.8 80.6 63.2 61.3 61.7 67.1 70.3 72.7 71.0
Barley
Flaxseed 60.6 66.3 71.6 74.4 74.9 67.5 67.6 62.6 37.0 37.1 61.0
Soybeans 5.7 10.5 23.3 23.2 24.6 37.1 45.1 39.3 31.6 27.5 34.5 13.2 24.7
Cotton 62.1 61.4 60.1 61.8 65.3 68.2 63.8 64.2 63.1 58.5 60.8 58.4 62.5
Wool Tops 82.7 73.1 81.2 78.6 75.0 76.0 74.6 87.4 79.0 76.5 84.9 78.1 79.4
Butter 92.4 93.6 91.9 83.3 85.1 88.3 81.0 72.1 83.0 90.5 87.5
Eggs 83.6 83.4 77.5 70.6 42.2 13.0 8.4 11.5 38.7 61.3 70.3 77.8 69.7
Potatoes 47.3 47.4 50.3 51.3 52.7 57.4 28.8 44.9 38.8 39.6 48.9 54.8 48.9
Cottonseed Oil 74.4 69.6 75.8 69.7 76.1 79.0 87.0 88.3 89.3 90.2 57.9 45.5 75.7
Lard 94.4 89.4 91.5 90.7 86.3 91.7 94.5 95.0 95.4 93.3 86.0 81.3 91.5
Bran 45.4 69.8 67.7 70.2 67.6 65.0 73.0 71.7 66.5 75.7 81.2 79,3 67.9
Shorts 26.8 73.3 82.2 73.1 72.9 57.4 65.2 68.8 47.6 41.5 46.5 80.0 60.9
ICLddlings 35.7 18.2 30.0 26.7 63.6 100.0 80.0 98.3 82.9 81.5 75.0 27.3 61.8
Cottonseed Meal 52.4 51.1 72.3 76.5 81.8 85.4 89.5 88.6 86.0 77.1 78.1 65,7 77.2
Soybean Meal 77.4 79.0 80.8 89.1 84.4 72.5 85.8 74.3 43,6 70.3 65.6 44.8 78.0

Reported Spreading

Wieat 4.3 4.6 5.2 6.3 6.4 7.0 3.8 5.6 7,4 5.8 8.9 10.3 6.2
Corn 5.1 1.3 2.8 6.3 3.7 4.5 3.1 4.7 4.6 4.9 6.9 6.6 4.7
Oats 1.2 10.1 6.7 6.7 11.5 11.5 5.5 4.5 1.9 1,4 .7 5.7
Rye 7.9 7,4 8.7 6.9 7.2 8.4 9.3 10.4 7.3 9.0 6,2 5.2 7.9
Barley
Flaxseed .2 (3)
Soybeans 18.5 18.6 13.3 9.1 7.9 3.5 3.7 1.8 8.8 8.1 9.1
Cotton 6.4 5.1 4.6 5.3 6.0 3.5 7.2 6.0 6.6 6.5 3.9 6.8 5.6
Wool Tops 3.4 3.4 3.7 1.2

Butter .5 7.2 2.6 (3) 1.3

Eggs .7 2.0 14,0 2.9 .9
Fr. '?.toe3 2.4 3.5 1,1
ttonseed Oil 2.3 5.1 8.1 9.3 7.3 4.8 1.9 1.1 4.8 5.3

.3 4.4 1.4 1.0 2.2 3.1 .6 1,7 1.8
Bran 12.2 7.5 11.2 8.4 9.3 17.0 10.7 8.9 13.9 6.1 1.1 .6 9.7
Shorts 4.5 1.2 2.0 3.8 3.8 7.4 6.9 6.6 6.8 18.0 5.4
Middlings
Cottonseed Me?l .5 .6 1.4 2.2 4.6 .6

Soybean Meal 4.4 4.4 4.5 5.7 9.7 3.5

Reported Speculative

vVheat 1.3 1.3 .7 .8 .5 1.4 .6 .9 .9 1.3 2,4 .6 1.0

Corn 3.9 2.4 1.7 1.5 1.7 2.1 .4 .1 .2 .8

•Oats 2.2 1.0 .6 .4 1.1 (3) 2,0 1,8 4.4 1.0

Rye 3.6 .6 (3) 7,3 6.7 6.3 5.8 2,8 3.2 3.4

Barley
Flaxseed 25.7 1.0

Soybeans 1.7 (3) 1.1 1.0 .1 2.3 2.6 .7

Cotton .8 1.2 1.7 1.2 1.7 1.2 3.1 1.3 1.4 4.3 6.5 6.3 2.4

Woo:. Tops 1.1 .1

Butter .4 .4 .8 .1 .8 .3 .3

Eg£S 4.1 3.0 3.0 2.8 6.9 16.9 9.0 1.0 7.9 5.5 2.7 2.6 4.1
Potatoes 5,8 1.6 5.9 .1 1.7 3.4 5.5 6.0 9,6 7.6 3.5

Cottonseed Oil III 3.6 5.8 5.3 4,8 3.7 4.1 4.5 4.9 18,8 21.6 3.9

Lard (3) ,8 2.5 1,6 2.1 ,1 .3 1.0
Bran 19.7 3.6 1.8 1,9 5.7 1.8 5.4 6,7 5.3 4.0 5.1

Shorts 47.9 8.1 1.0 2.5 2.0 1.9 1.8 7.5

Midd ings 14.3 1.2
Cottcnseed Meal 21.6 22.2 7.0 3.6 2.6 5.2 .3 3.3 4.6

Soybean Meal 8.9 10.0 7.0 2.0 1.4 4.1

Tota.1 Reported

Wheat 68.5 72.8 72.0 70.7 73.3 75.6 74.0 73.6 72.8 73.0 72.2 71.5 72.4

Corn 67.0 70.2 65.7 65,9 70.3 76.3 82.0 81.1 78.8 80.8 80.7 60.6 76.8
Oats 37.9 51.2 44.7 42.1 49.? 37.4 42.7 42.5 38.9 42.5 36.1 25.8 42.1
Rye 83.2 85.3 87.0 86.3 88.0 89.0 79.8 78.4 75.3 81.9 79.3 81,1 82.3

Barley
Flaxseed 60.6 66.3 71.8 74,4 74.9 67.5 67.6 62.6 37.0 37.1 25.7 62.0
Soybeans 25.9 29.1 37.7 33,3 32.6 37.1 45.1 42.8 37.6 29.3 43.3 23.9 34.5
Cotton 69.3 67.7 66.4 68.3 73.5 72.9 74.1 71.5 71.1 69.3 71.2 71.5 70.5
Wool Tops 86.1 81.5 86.0 78.6 75.0 76.0 74.6 87.4 79.0 76.5 84.9 78.1 80.7
Butter 92.8 94.0 93.2 90.6 85.9 88.3 83.6 72.4 83.0 90.5 89.1
Eggs 88.4 86.4 82.5 73.4 49.1 29.9 17.4 26.5 49.5 66.8 73.0 80.4 74.7

Potatoes 47,3 53.2 54.3 60.7 52.8 59.1 28.8 48.3 44,3 45.6 58.5 62.4 53.5

Cottonseed Oil 76.7 74.7 87.5 84.8 88.7 88.6 92.6 92.4 93,8 95.1 77.8 71.9 84.9

Lard 94.7 94.6 95.4 93.3 90.6 94.9 95.4 96.7 95.4 93.3 86.0 81.3 94.1

Bran 77.3 80.9 80.7 80.5 82.6 82.0 85.5 86.0 87.1 87.1 82.3 83.9 82.7

Shorts 79.2 82.6 84.2 77.9 76.7 67.3 72.1 77.4 56.3 59.5 46.5 81.8 73.8

Middlings 50.0 18.2 30.0 26.7 63.6 100.0 80.0 98.3 82.9 81.5 75.0 27.3 63.0

Cottonseed Meal 74.0 73.3 79.3 80.6 81.8 85.4 89.5 88,6 89.2 83.7 80.6 73.6 82.4

Soybean Meal 86.3 93.4 92,2 95.6 90.1 83.6 85.8 74.3 43.6 70.3 65,6 44.8 85.6

1/ Reporting traders are persons subject to reporting requirements under the Commodity Exchange Act. See text, page 4. See table 4 for open
contracts.

2/ In computing annual average of trader's commitments, yearly totals of these figures were divided by 12, although in some cases there were no
commitments reported at. the end of one or more months.

3/ Less than 0.1 percent.
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Table 16.—Conuritments of nonreporting traders, by coramodi ties , all contract niarKets co.T.tined, end of each month, July 1941 to Jure 1S42 1/

CoDimodity Unit July Aug. Sept. Oct. Nov. Dec. Jan. Feb. i'ar

.

Apr. Vay June Average Z/

Long Comraitments

'."Theat 1,000 bu. 53,565 51,511 58,346 52,571 50,015 37,758 39,708 41,234 44,475 40,2''C 41,377 37,791 45,723
Corn do. 8,835 13,646 20,740 15,633 20,018 24,950 44,849 45,141 47,652 50,405 47,226 38,315 31,618
Oats do. 9,279 15,866 17,716 15,116 12,393 11,469 11,703 12.061 12,589 10,833 8, 6" 7 7,260 12,080
Rye do. 11,819 16,252 17,712 18,047 17,576 18,371 25,144 27,210 28,433 26,43C 25 .753 23,009 21,315
Barley do. 76 312 430 355 248 247 271 264 260 176 153 243
Flaxseed do. 1,237 1,938 2,621 2,393 2,567 1,863 1,366 1,212 817 789 521 514 1,529
Soybeans do. 6,381 5,260 6,596 6,038 7,244 6,784 5,203 6,165 6,007 5,028 4,2r2 3,195 5,768
Cotton 1,000 bales 1,312.0 1,327.1 1,717.1 1,906.4 1,951.6 1,732.0 1,640.7 1 ,601.3 1,482.5 1,253.3 1,312.6 1,108.6 1,528.7
?'ool Tops 1,000 lb. 4,055 4,540 4,300 3,640 3,60a 2,200 1,795 2,035 3,010 3,490 3,345 3,585 3,300
Butter Carlots 2,321 2,664 2,979 2,481 2,167 1,562 1,107 467 146 503 830 1,436
Eggs 2,665 2,469 2,902 1,991 944 402 268 410 666 682 911 940 1,271
Potatoes do. 283 449 1,567 1,009 918 636 347 379 366 356 402 437 597
Cottonseed Oil 1,000 lb. 71,250 72,990 48,150 48,330 53,550 43,390 10 , 500 7,350 5,970 4,260 3,390 3,420 31,087
Lard do. 157,250 161,750 102,300 84,600 64,550 52,950 40,100 23,300 12,650 5,100 4,600 1,400 59,338
Bran Tons 2,500 2,350 2,200 4,000 6,450 4,475 4,150 4,450 4,475 4,725 4,880 2.605 3.939
Shorts do. 1,900 3,600 2,750 4,700 4,600 5,900 5,100 2,450 2,200 1,525 1,125 125 3,090
Middlings do. 300 100 150 450 350 200 129
Cottonseed Ileal do. 29,300 23,000 48,100 50,100 43,300 33,200 40 , 700 38,800 35,100 24,200 23, 70

J

17,900 33,950
Soybean Meal do. 35,900 18 ,400 19,300 23,100 13,600 14,000 10,800 13,000 9,500 8,600 3 , ROO 5,600 15,456

Long Commitnents as Percentage of Total Open Contracts 3/

Tfheat Percent 66.4 62.0 65.5 61.0 52.9 58.8 52.5 65.5 57.4 65.6 67.2 52.8 64.0
Com do. 40.6 50.2 52.1 39.0 45.7 51.6 64.7 64.6 63.6 67.5 68.2 53.4 59.0
Oats do. 64.8 73.0 80.5 77.7 66.6 80.0 79.6 83.2 86.5 82.9 81.5 69.3 75.9

Rye do. 77.5 82.4 78.2 79.7 76.8 83.5 86.4 87.0 87.9 83.3 99.5 38.1 84.5
Barley do. 100.0 100.0 100.0 100.0 100.0 100,0 100.0 100. C 100.0 100.0 100.0 100.0 100.0
Flaxseed do. 65.5 67.7 79.3 81.1 81.4 82.5 77.6 75.4 67.4 65.6 56.9 56.5 74.5
Soybeans do. 55.3 45.4 61.5 62.7 79.3 95.2 88.1 84.0 86.4 86.6 84.9 91.9 72.5
Cotton do. 64.7 64.2 72.1 76.8 76.9 75.8 77.5 78.6 76.0 71.2 73.2 67.0 73.1
Wool Tops do. 69.0 80.1 80.6 77.9 80.6 95.8 88.4 86.6 95.6 79.6 31.7 73.1 80.0
Butter do. S5.3 85.7 88.1 P2.7 ea.c 87.4 83.1 77.6 100.0 62.3 63.3 33.6

Eggs do. 64.4 60.3 68.3 79.0 58.7 78.1 83.5 72.4 53.0 41.4 46.6 44.5 61.8
Potatoes do. 100.0 100.0 96.8 90.4 99.5 97.0 88.5 100.0 100.0 100.0 94.1 81.7 95.4
Cottonseed Oil do. 68.1 69.6 47.8 44.1 43.1 44.4 26.0 25.4 22.5 17.4 31.3 32.4 47.5
Lard do. 86.4 81.3 66.1 55.6 53.5 55.5 55.4 56.4 50.5 35.8 67.6 20.1 67.7
Eran do. 5.2 5.2 5.1 10.6 16.6 12.1 8.4 11.0 13.5 16.8 23.8 15.4 10.8
Shorts do. 10.8 22.4 27.9 45.2 34.6 35.4 30.3 16.1 21.4 22.5 34.9 3.2 25.9

Middlings do. 21.4 10.0 5.1 22.0 25.9 25.0 9.0

Cottonseed Meal do. 86.7 74.0 84.2 84.6 79.0 72.5 79.5 74.9 69.1 65.9 65.6 59.1 75.7

Soybean Meal do. 68.3 43.0 31.5 45.8 45.9 40.1 59.0 71.0 86.4 52.3 72.1 83.6 51.2

Short Commitments

TVheat 1,000 bu. 25,447 22,607 24,996 25,243 21,214 15.620 15,493 15,525 17,987 15,291 17,149 17,132 19,734
Corn do. 7,130 8,104 13,541 14,557 12,994 11,480 12.449 13,500 15.915 14 , 314 13,3''2 11,736 12,437
Oats do. 8,890 10,613 12,152 11,264 9,386 8,969 3,417 y,342 8,890 7,520 6,799 7 ,772 9,034
Rye do. 2,551 2,901 2,941 3,102 2. ''So 2,421 5,371 5,748 7,975 5,409 5,953 4,946 4,465
Barley do. 76 312 4 SO 355 248 24? 271 264 250 176 113 163 243

Flaxseed do. 743 966 932 915 790 735 571 501 753 745 913 575 780

Soybeans do. 8,556 B,213 6,588 6,472 6,153 4,434 3,853 4,199 4,337 4,107 2,347 2,547 5,214
Cotton 1,000 bales 622.4 663.1 798.9 788.7 673.3 5x3.8 547.9 581.3 553.7 539.9 515.0 472.7 615.9

Wool Tops 1,000 lb. 820 1,050 745 1,000 1,115 615 515 295 660 1,030 620 1,075 795

Butter Carlots 196 187 231 282 340 210 219 166 146 137 125 187

Eggs do. 481 556 744 669 700 361 265 413 534 546 529 414 518

Potatoes do. 149 210 739 438 435 259 279 195 204 199 177 201 291

Cottonseed Oil 1,000 lb. 24,420 26,490 12,630 16.520 14,010 11,220 3,000 2,190 1,550 1,200 2 , 400 2,970 9,900
Lard do. 9,700 10,700 7,150 8,550 11,300 4,900 3,350 1,400 1,150 1,150 950 1,300 5,133
Bran Tons 11,000 8,550 3,300 7,400 6,750 6,575 7,150 5,650 4,275 3,625 3,620 2.725 6,319
Shorts do. 3,650 2,300 1,550 2,300 3,100 5,300 5,500 3,450 4,500 2,925 1,725 705 3,134
;.!iddlings do. 700 900 1,400 1,100 400 200 50 350 250 200 800 529

Cottonseed Meal do. 8,800 8,300 11,800 11,500 10,000 6,700 5,400 5,900 5,500 6,000 5,900 8,000 7,900

Soybean Meal do. 7,200 2,800 4,800 2,200 4,000 5,700 2,500 4,700 6,200 4,100 4,200 3,700 4,350

Short Comnitnents as Percentage of Total Open Contracts

Wheat Percent 31.5 27.2 28.0 29.3 26.7 24.4 26.0 26.4 27.2 27.0 27.8 28.5 27.5

Corn do. 33.0 29.8 34.3 34.1 29.7 23.7 18.0 13.9 21.2 19.2 19.3 19.4 23.2

Oats do. 62.1 48.8 55.3 57.9 50.5 62.6 57.3 57.5 61.1 57.5 53.9 74.2 57.9

Rye do. 16.8 14.7 13.0 13.7 12.0 11.0 20.2 21.5 24.7 18.1 20.7 18.9 17.7

Barley do. 100.0 130.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Flaxseed do. 39.4 33.7 28.2 25.6 25.1 32.5 32.4 37.4 63.0 52.9 100.0 74.3 38.0
Soybeans do. 74.1 70.9 62.3 66.7 67.4 52.9 54.9 57.2 62.4 70.7 56.7 76.1 65.5
Cotton do. 30.7 32.3 33.5 31.7 26.5 27.1 25.9 28.5 28.9 30.7 28.3 28.5 29.5
Wool Tops do. 13.9 18.5 14.0 21.4 25.0 24.0 25.4 12.6 21.0 23.5 15.1 21.9 19.3
Butter do. 7.2 6.0 6.8 9.4 14.1 11.7 16.4 27.5 100.0 17.0 9.5 10.9

Eggs do. 11.6 13.6 17.5 26.6 50.9 70.1 32.6 73.5 50.5 33.2 27.0 19.5 25.3
Potatoes do. 52.7 46.8 45.7 39.3 47.2 40.9 71.2 51.7 55.7 54.4 41.5 3''.6 46.5
Cottonseed Oil do. 23.3 25.3 12.5 15.2 11:3 11.4 7.4 7.5 6.2 4.9 22.2 23.1 15.1
Lard do. 5.3 5.4 4.6 6.7 9.4 5.1 4.5 3.3 4.5 6.7 14.0 18.7 5.9
Bran do. 22.7 19.1 19.3 19.5 17.4 13.0 14.5 14.0 12.9 12.9 17.7 16.1 17.3
Shorts do. 20.8 17.4 15.3 22.1 23.3 32.7 27.9 22.6 43.7 40.5 53.5 13.2 26.2
Middlings do. 50.0 81.8 70.0 73.3 36.4 20.0 1.7 17.1 18.5 25.0 72.7 37.0
Cottonseed Meal do. 26.0 26.7 20.7 19.4 18.2 14.5 10.5 11.4 10.8 16.3 19.4 26.4 17.5
Soybean Meal do. 13.7 6.6 7.3 4.4 9.9 16.4 14.2 25.7 56.4 29.7 34.4 55.2 14.4

1/ Nonreporting traders are persons not subject to reporting requirements under the Commodity Exchange Act. See text,- page 4.

Z/ In computing annual average of traders' coramitnients, yearly totals of these figures were divided by 12. although in some cases there were no
commitments reported at the end of one or more months.
3/ See table 4 for open contracts.




